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$UWtFXOR����� 2EMHWR�\�FRQWHQLGR�GH�OD�/H\
/D� SUHVHQWH� /H\� 2UJiQLFD� HVWDEOHFH� \� QRUPD� OD� HVWUXFWXUD�� RUJDQL]DFLyQ��FRPSHWHQFLDV�\� IXQFLRQHV�GH� ORV�JRELHUQRV�UHJLRQDOHV��'HILQH� OD�RUJDQL]DFLyQ�GHPRFUiWLFD�� GHVFHQWUDOL]DGD� \� GHVFRQFHQWUDGD� GHO� *RELHUQR� 5HJLRQDO�FRQIRUPH�D�OD�&RQVWLWXFLyQ�\�D�OD�/H\�GH�%DVHV�GH�OD�'HVFHQWUDOL]DFLyQ�
$UWtFXOR����� /HJLWLPLGDG�\�QDWXUDOH]D�MXUtGLFD
/RV� *RELHUQRV� 5HJLRQDOHV� HPDQDQ� GH� OD� YROXQWDG� SRSXODU�� 6RQ� SHUVRQDV�MXUtGLFDV� GH� GHUHFKR� S~EOLFR�� FRQ� DXWRQRPtD� SROtWLFD�� HFRQyPLFD� \�DGPLQLVWUDWLYD� HQ� DVXQWRV� GH� VX� FRPSHWHQFLD�� FRQVWLWX\HQGR�� SDUD� VX�DGPLQLVWUDFLyQ�HFRQyPLFD�\�ILQDQFLHUD��XQ�3OLHJR�3UHVXSXHVWDO��
$UWtFXOR����� -XULVGLFFLyQ
/RV� JRELHUQRV� UHJLRQDOHV� WLHQHQ� MXULVGLFFLyQ� HQ� HO� iPELWR� GH� VXV� UHVSHFWLYDV�FLUFXQVFULSFLRQHV�WHUULWRULDOHV��FRQIRUPH�D�/H\��
$UWtFXOR����� )LQDOLGDG
/RV� JRELHUQRV� UHJLRQDOHV� WLHQHQ� SRU� ILQDOLGDG� HVHQFLDO� IRPHQWDU� HO� GHVDUUROOR�UHJLRQDO� LQWHJUDO� VRVWHQLEOH�� SURPRYLHQGR� OD� LQYHUVLyQ� S~EOLFD� \� SULYDGD� \� HO�HPSOHR� \� JDUDQWL]DU� HO� HMHUFLFLR� SOHQR� GH� ORV� GHUHFKRV� \� OD� LJXDOGDG� GH�RSRUWXQLGDGHV� GH� VXV� KDELWDQWHV�� GH� DFXHUGR� FRQ� ORV� SODQHV� \� SURJUDPDV�QDFLRQDOHV��UHJLRQDOHV��\�ORFDOHV�GH�GHVDUUROOR�
$UWtFXOR����� 0LVLyQ�GHO�*RELHUQR�5HJLRQDO
/D�PLVLyQ�GH�ORV�JRELHUQRV�UHJLRQDOHV�HV�RUJDQL]DU�\�FRQGXFLU�OD�JHVWLyQ�S~EOLFD�UHJLRQDO��GH�DFXHUGR�D�VXV�FRPSHWHQFLDV�H[FOXVLYDV��FRPSDUWLGDV�\�GHOHJDGDV��HQ� HO� PDUFR� GH� ODV� SROtWLFDV� QDFLRQDOHV� \� VHFWRULDOHV�� SDUD� FRQWULEXLU� DO�GHVDUUROOR�LQWHJUDO�\�VRVWHQLEOH�GH�OD�UHJLyQ�
$UWtFXOR����� 'HVDUUROOR�5HJLRQDO
(O� GHVDUUROOR� UHJLRQDO� FRPSUHQGH� OD� DSOLFDFLyQ� FRKHUHQWH� \� HILFD]� GH� ODV�SROtWLFDV�H�LQVWUXPHQWRV�GH�GHVDUUROOR�HFRQyPLFR� VRFLDO��SREODFLRQDO��FXOWXUDO�\�DPELHQWDO�� D� WUDYpV� GH� SODQHV�� SURJUDPDV� \� SUR\HFWRV� RULHQWDGRV� D� JHQHUDU�FRQGLFLRQHV� TXH� SHUPLWDQ� HO� FUHFLPLHQWR� HFRQyPLFR� DUPRQL]DGR� FRQ� OD�



GLQiPLFD�GHPRJUiILFD��HO�GHVDUUROOR�VRFLDO�HTXLWDWLYR�\� OD�FRQVHUYDFLyQ�GH� ORV�UHFXUVRV� QDWXUDOHV� \� HO� DPELHQWH� HQ� HO� WHUULWRULR� UHJLRQDO�� RULHQWDGR� KDFLD� HO�HMHUFLFLR� SOHQR� GH� ORV� GHUHFKRV� GH� KRPEUHV� \� PXMHUHV� H� LJXDOGDG� GH�RSRUWXQLGDGHV�
$UWtFXOR� ���� 5HODFLRQHV� GH� FRRSHUDFLyQ� \� FRRUGLQDFLyQ� \� SURFHVR� GH�LQWHJUDFLyQ�UHJLRQDO
/D�SUHVHQWH�/H\�2UJiQLFD�GHILQH�ODV�UHODFLRQHV�GH�FRRSHUDFLyQ�\�FRRUGLQDFLyQ�HQWUH� ORV� JRELHUQRV� UHJLRQDOHV�� \� GH� pVWRV� FRQ� ORV� RWURV�QLYHOHV�GH�JRELHUQR��RULHQWDGRV� DO� SURFHVR� GH� LQWHJUDFLyQ� \� FRQIRUPDFLyQ� GH� UHJLRQHV� \� GH�FRRUGLQDFLyQ�HQ�HVSDFLRV�PDFURUUHJLRQDOHV�
$UWtFXOR������ 3ULQFLSLRV�UHFWRUHV�GH�ODV�SROtWLFDV�\�OD�JHVWLyQ�UHJLRQDO
/D�JHVWLyQ�GH�ORV�JRELHUQRV�UHJLRQDOHV�VH�ULJH�SRU�ORV�VLJXLHQWHV�SULQFLSLRV�
�� 3DUWLFLSDFLyQ�� /D�JHVWLyQ�UHJLRQDO�GHVDUUROODUi�\�KDUi�XVR�GH�LQVWDQFLDV�\�HVWUDWHJLDV� FRQFUHWDV� GH� SDUWLFLSDFLyQ� FLXGDGDQD� HQ� ODV� IDVHV� GH�IRUPXODFLyQ�� VHJXLPLHQWR�� ILVFDOL]DFLyQ� \� HYDOXDFLyQ� GH� OD� JHVWLyQ� GH�JRELHUQR� \� GH� OD� HMHFXFLyQ� GH� ORV� SODQHV�� SUHVXSXHVWRV� \� SUR\HFWRV�UHJLRQDOHV��
�� 7UDQVSDUHQFLD�� /RV� SODQHV�� SUHVXSXHVWRV�� REMHWLYRV�� PHWDV� \ UHVXOWDGRV�GHO�*RELHUQR�5HJLRQDO�VHUiQ�GLIXQGLGRV�D� OD�SREODFLyQ��/D� LPSOHPHQWDFLyQ�GH�SRUWDOHV�HOHFWUyQLFRV�HQ� LQWHUQHW�\�FXDOTXLHU�RWUR�PHGLR�GH�DFFHVR�D� OD�LQIRUPDFLyQ� S~EOLFD� VH� ULJH� SRU� OD� /H\� GH� 7UDQVSDUHQFLD� \� $FFHVR� D� OD�,QIRUPDFLyQ�3~EOLFD�1��������
�� *HVWLyQ� PRGHUQD� \� UHQGLFLyQ� GH� FXHQWDV�� /D� $GPLQLVWUDFLyQ� 3~EOLFD�5HJLRQDO�HVWi�RULHQWDGD�EDMR�XQ�VLVWHPD�PRGHUQR�GH�JHVWLyQ�\�VRPHWLGD�D�XQD�HYDOXDFLyQ�GH�GHVHPSHxR��/RV�JRELHUQRV�UHJLRQDOHV�LQFRUSRUDUiQ�D�VXV�SURJUDPDV�GH�DFFLyQ�PHFDQLVPRV�FRQFUHWRV�SDUD�OD�UHQGLFLyQ�GH�FXHQWDV�D�OD� FLXGDGDQtD�VREUH� ORV� DYDQFHV�� ORJURV��GLILFXOWDGHV�\�SHUVSHFWLYDV�GH�VX�JHVWLyQ�� /D� $XGLHQFLD� 3~EOLFD� VHUi� XQD� GH� HOODV�� /RV� WLWXODUHV� GH� OD�DGPLQLVWUDFLyQ� S~EOLFD� UHJLRQDO� VRQ� JHVWRUHV� GH� ORV� LQWHUHVHV� GH� OD�FROHFWLYLGDG� \� HVWiQ� VRPHWLGRV� D� ODV� UHVSRQVDELOLGDGHV� TXH� OD� OH\�HVWDEOH]FD�
�� ,QFOXVLyQ�� (O�*RELHUQR�5HJLRQDO�GHVDUUROOD�SROtWLFDV�\�DFFLRQHV� LQWHJUDOHV�GH�JRELHUQR�GLULJLGDV�D�SURPRYHU� OD� LQFOXVLyQ�HFRQyPLFD�� VRFLDO��SROtWLFD�\�FXOWXUDO�� GH� MyYHQHV�� SHUVRQDV� FRQ� GLVFDSDFLGDG� R� JUXSRV� VRFLDOHV�WUDGLFLRQDOPHQWH� H[FOXLGRV� \� PDUJLQDGRV� GHO� (VWDGR�� SULQFLSDOPHQWH�XELFDGRV�HQ�HO� iPELWR� UXUDO� \�RUJDQL]DGRV�HQ�FRPXQLGDGHV�FDPSHVLQDV�\�QDWLYDV��QXWULpQGRVH�GH�VXV�SHUVSHFWLYDV�\�DSRUWHV��(VWDV�DFFLRQHV�WDPELpQ�EXVFDQ� SURPRYHU� ORV� GHUHFKRV� GH� JUXSRV� YXOQHUDEOHV�� LPSLGLHQGR� OD�GLVFULPLQDFLyQ�SRU�UD]RQHV�GH�HWQLD��UHOLJLyQ�R�JpQHUR�\�WRGD�RWUD�IRUPD�GH�GLVFULPLQDFLyQ��



�� (ILFDFLD�� /RV�*RELHUQRV�5HJLRQDOHV� RUJDQL]DQ� VX� JHVWLyQ� HQ� WRUQR� D� ORV�SODQHV�\�SUR\HFWRV�GH�GHVDUUROOR� UHJLRQDO�FRQFHUWDGRV��DO�FXPSOLPLHQWR�GH�REMHWLYRV�\�PHWDV�H[SOtFLWRV�\�GH�S~EOLFR�FRQRFLPLHQWR��
�� (ILFLHQFLD�� /D� SROtWLFD� \� OD� JHVWLyQ� UHJLRQDO� VH� ULJHQ� FRQ� FULWHULRV� GH�HILFLHQFLD��GHVDUUROODQGR�ODV�HVWUDWHJLDV�QHFHVDULDV�SDUD�OD�FRQVHFXFLyQ�GH�ORV�REMHWLYRV WUD]DGRV�FRQ�OD�XWLOL]DFLyQ�ySWLPD�GH�ORV�UHFXUVRV�
�� (TXLGDG�� /DV�FRQVLGHUDFLRQHV�GH�HTXLGDG�VRQ�XQ�FRPSRQHQWH�FRQVWLWXWLYR�\� RULHQWDGRU� GH� OD� JHVWLyQ� UHJLRQDO�� /D� JHVWLyQ� UHJLRQDO� � SURPRFLRQD�� VLQ�GLVFULPLQDFLyQ�� LJXDO� DFFHVR� D� ODV� RSRUWXQLGDGHV� \� OD� LGHQWLILFDFLyQ� GH�JUXSRV�\�VHFWRUHV�VRFLDOHV�TXH�UHTXLHUDQ�VHU�DWHQGLGRV�GH�PDQHUD�HVSHFLDO�SRU�OD�JHVWLyQ�UHJLRQDO�
�� 6RVWHQLELOLGDG�� /D� JHVWLyQ� UHJLRQDO� VH� FDUDFWHUL]D� SRU� OD� E~VTXHGD� GHO�HTXLOLEULR�LQWHUJHQHUDFLRQDO�HQ�HO�XVR�UDFLRQDO�GH�ORV�UHFXUVRV�QDWXUDOHV�SDUD�ORJUDU� ORV� REMHWLYRV� GH� GHVDUUROOR�� OD� GHIHQVD� GHO� PHGLR� DPELHQWH� \� OD�SURWHFFLyQ�GH�OD�ELRGLYHUVLGDG��
�� ,PSDUFLDOLGDG� \� QHXWUDOLGDG�� /RV� *RELHUQRV� 5HJLRQDOHV� JDUDQWL]DQ� OD�LPSDUFLDOLGDG�\�QHXWUDOLGDG�HQ�OD�DFWXDFLyQ�GH�OD�$GPLQLVWUDFLyQ�3~EOLFD�
���6XEVLGLDULHGDG�� (O�JRELHUQR�PiV�FHUFDQR�D�OD�SREODFLyQ�HV�HO�PiV�LGyQHR�SDUD� HMHUFHU� ODV� GLVWLQWDV� IXQFLRQHV� TXH� OH� FRPSHWHQ� DO� (VWDGR�� 3RU�FRQVLJXLHQWH�� HO� *RELHUQR� 1DFLRQDO� QR� GHEH� DVXPLU� FRPSHWHQFLDV� TXH�SXHGHQ�VHU�FXPSOLGDV�HILFLHQWHPHQWH�SRU�ORV�*RELHUQRV�5HJLRQDOHV�\�pVWRV��D� VX� YH]�� QR� GHEHQ� LQYROXFUDUVH� HQ� UHDOL]DU� DFFLRQHV� TXH� SXHGHQ� VHU�HMHFXWDGDV�HILFLHQWHPHQWH�SRU�ORV�JRELHUQRV�ORFDOHV��HYLWDQGR�OD�GXSOLFLGDG�GH�IXQFLRQHV�
���&RQFRUGDQFLD�GH�ODV�SROtWLFDV�UHJLRQDOHV�� /DV�SROtWLFDV�GH�ORV�JRELHUQRV�UHJLRQDOHV�JXDUGDQ�FRQFRUGDQFLD�FRQ�ODV�SROtWLFDV�QDFLRQDOHV�GH�(VWDGR�
���(VSHFLDOL]DFLyQ� GH� ODV� IXQFLRQHV�GH�JRELHUQR�� /D� RUJDQL]DFLyQ� GH� ORV�JRELHUQRV� UHJLRQDOHV� LQWHJUD� ODV� IXQFLRQHV� \� FRPSHWHQFLDV� DILQHV��HYLWiQGRVH�HQ�FXDOTXLHU�FDVR�OD�H[LVWHQFLD�GH�GXSOLFLGDG�GH�IXQFLRQHV�HQWUH�VXV�GLVWLQWDV�JHUHQFLDV�X�RILFLQDV�
���&RPSHWLWLYLGDG�� (O� *RELHUQR� 5HJLRQDO� WLHQH� FRPR� REMHWLYR� OD� JHVWLyQ�HVWUDWpJLFD�GH�OD�FRPSHWLWLYLGDG�UHJLRQDO��3DUD�HOOR�SURPXHYH�XQ�HQWRUQR�GH�LQQRYDFLyQ�� LPSXOVD� DOLDQ]DV� \� DFXHUGRV� HQWUH� ORV� VHFWRUHV� S~EOLFR� \�SULYDGR�� HO� IRUWDOHFLPLHQWR� GH� ODV� UHGHV� GH� FRODERUDFLyQ� HQWUH� HPSUHVDV��LQVWLWXFLRQHV� \� RUJDQL]DFLRQHV� VRFLDOHV�� MXQWR� FRQ� HO� FUHFLPLHQWR� GH�HVODERQDPLHQWRV� SURGXFWLYRV�� \�� IDFLOLWD� HO� DSURYHFKDPLHQWR� GH�RSRUWXQLGDGHV� SDUD� OD� IRUPDFLyQ� GH� HMHV� GH� GHVDUUROOR� \� FRUUHGRUHV�HFRQyPLFRV��OD�DPSOLDFLyQ�GH�PHUFDGRV�\�OD�H[SRUWDFLyQ�
��� ,QWHJUDFLyQ�� /D� JHVWLyQ� UHJLRQDO� SURPXHYH� OD� LQWHJUDFLyQ� LQWUDUUHJLRQDO� H�LQWHUUHJLRQDO��IRUWDOHFLHQGR�HO�FDUiFWHU�XQLWDULR�GH�OD�5HS~EOLFD��'H�DFXHUGRFRQ� HVWH� SULQFLSLR�� OD� JHVWLyQ� GHEH� RULHQWDUVH� D� OD� IRUPDFLyQ� GH� DFXHUGRV�



PDFURUUHJLRQDOHV�TXH�SHUPLWDQ�HO�XVR�PiV��HILFLHQWH�GH�ORV�UHFXUVRV��FRQ�OD�ILQDOLGDG�GH�DOFDQ]DU�XQD�HFRQRPtD�PiV�FRPSHWLWLYD�
(O� FXPSOLPLHQWR� GH� ORV� SULQFLSLRV� UHFWRUHV� HVWDEOHFLGRV� VRQ� PDWHULD� GH�HYDOXDFLyQ�HQ�HO�,QIRUPH�$QXDO�SUHVHQWDGR�SRU�HO�3UHVLGHQWH�5HJLRQDO��
/D�JHVWLyQ�UHJLRQDO�HV�SDUWH�GH�OD�JHVWLyQ�S~EOLFD�GHO�(VWDGR��OR�FXDO�LPSOLFD�HO�UHGLPHQVLRQDPLHQWR�JUDGXDO�GHO�JRELHUQR�QDFLRQDO��OD�WUDQVIHUHQFLD�FRQWLQXD�GH�FRPSHWHQFLDV� \� IXQFLRQHV� D� ORV� JRELHUQRV� UHJLRQDOHV� \� ORFDOHV�� IRUWDOHFLHQGR�VXV�FDSDFLGDGHV�H� LQFUHPHQWDQGR�VXV�UHFXUVRV��HO�UHVSHWR�HQ�PDWHULD�GH�VXV�FRPSHWHQFLDV� FRQVWLWXFLRQDOHV� \� H[FOXVLYDV�� OD� FRRUGLQDFLyQ� \�FRPSOHPHQWDULHGDG�UHVSHFWR�GH� ODV�FRPSHWHQFLDV FRPSDUWLGDV��\� OD�FUHFLHQWH�LQWHJUDFLyQ�HVSDFLDO�GH�HMHV�GH�GHVDUUROOR��
$UWtFXOR����� &RPSHWHQFLDV�FRQVWLWXFLRQDOHV
/RV�JRELHUQRV�UHJLRQDOHV�VRQ�FRPSHWHQWHV�SDUD�
D� $SUREDU�VX�RUJDQL]DFLyQ�LQWHUQD�\�VX�SUHVXSXHVWR�
E� )RUPXODU� \� DSUREDU� HO� SODQ� GH� GHVDUUROOR� UHJLRQDO� FRQFHUWDGR� FRQ� ODV�PXQLFLSDOLGDGHV�\�OD�VRFLHGDG�FLYLO�
F� $GPLQLVWUDU�VXV�ELHQHV�\�UHQWDV�
G� 5HJXODU� \� RWRUJDU� ODV� DXWRUL]DFLRQHV�� OLFHQFLDV� \� GHUHFKRV� VREUH� ORV�VHUYLFLRV�GH�VX�UHVSRQVDELOLGDG�
H� 3URPRYHU� HO� GHVDUUROOR� VRFLRHFRQyPLFR� UHJLRQDO� \� HMHFXWDU� ORV� SODQHV� \�SURJUDPDV�FRUUHVSRQGLHQWHV�
I� 'LFWDU�ODV�QRUPDV�LQKHUHQWHV�D�OD�JHVWLyQ�UHJLRQDO�
J� 3URPRYHU� \� UHJXODU� DFWLYLGDGHV� \�R� VHUYLFLRV� HQ� PDWHULD� GH� DJULFXOWXUD��SHVTXHUtD�� LQGXVWULD�� DJURLQGXVWULD�� FRPHUFLR�� WXULVPR�� HQHUJtD�� PLQHUtD��YLDOLGDG��FRPXQLFDFLRQHV��HGXFDFLyQ��VDOXG�\�PHGLR�DPELHQWH��FRQIRUPH�D�/H\�
K� )RPHQWDU� OD� FRPSHWLWLYLGDG�� ODV� LQYHUVLRQHV� \� HO� ILQDQFLDPLHQWR� SDUD� OD�HMHFXFLyQ� GH� SUR\HFWRV� \� REUDV� GH� LQIUDHVWUXFWXUD� GH� DOFDQFH� H� LPSDFWR�UHJLRQDO�
L� 3UHVHQWDU�LQLFLDWLYDV�OHJLVODWLYDV�HQ�PDWHULDV�\�DVXQWRV�GH�VX�FRPSHWHQFLD�
M� (MHUFHU�ODV�GHPiV�DWULEXFLRQHV�LQKHUHQWHV�D�VX�IXQFLyQ��FRQIRUPH�D�OH\�



$UWtFXOR� ����� &RPSHWHQFLDV�H[FOXVLYDV�\�FRPSDUWLGDV�HVWDEOHFLGDV�HQ� OD�&RQVWLWXFLyQ�\�OD�/H\�GH�%DVHV�GH�OD�'HVFHQWUDOL]DFLyQ
/RV� JRELHUQRV� UHJLRQDOHV� HMHUFHQ� ODV� FRPSHWHQFLDV� H[FOXVLYDV� \� FRPSDUWLGDV�TXH� OHV� DVLJQD� OD�&RQVWLWXFLyQ�� OD� /H\� GH�%DVHV� GH� OD�'HVFHQWUDOL]DFLyQ� \� OD�SUHVHQWH� /H\�� DVt� FRPR� ODV� FRPSHWHQFLDV� GHOHJDGDV� TXH� DFXHUGHQ� HQWUH�DPERV�QLYHOHV�GH�JRELHUQR��
�����&RPSHWHQFLDV�([FOXVLYDV

6RQ�&RPSHWHQFLDV�([FOXVLYDV��GH�DFXHUGR�DO�DUWtFXOR�����GH�OD�/H\�2UJiQLFD�GH�%DVHV�GH�OD�'HVFHQWUDOL]DFLyQ�1���������ODV�VLJXLHQWHV��
D� 3ODQLILFDU� HO� GHVDUUROOR� LQWHJUDO� GH� VX� UHJLyQ� \� HMHFXWDU� ORV� SURJUDPDV�VRFLRHFRQyPLFRV� FRUUHVSRQGLHQWHV�� HQ� DUPRQtD� FRQ� HO� 3ODQ� 1DFLRQDO� GH�'HVDUUROOR�
E� )RUPXODU� \� DSUREDU� HO� 3ODQ� GH� 'HVDUUROOR� 5HJLRQDO� &RQFHUWDGR� FRQ� ODV�PXQLFLSDOLGDGHV�\�OD�VRFLHGDG�FLYLO�GH�VX�UHJLyQ�
F� $SUREDU�VX�RUJDQL]DFLyQ�LQWHUQD�\�VX�SUHVXSXHVWR�LQVWLWXFLRQDO�FRQIRUPH�D�OD�/H\� GH� *HVWLyQ� 3UHVXSXHVWDULD� GHO� (VWDGR� \� ODV� /H\HV� $QXDOHV� GH�3UHVXSXHVWR�
G� 3URPRYHU� \� HMHFXWDU� ODV� LQYHUVLRQHV� S~EOLFDV� GH� iPELWR� UHJLRQDO� HQ�SUR\HFWRV� GH� LQIUDHVWUXFWXUD� YLDO�� HQHUJpWLFD�� GH� FRPXQLFDFLRQHV� \� GH�VHUYLFLRV� EiVLFRV� GH� iPELWR� UHJLRQDO�� FRQ� HVWUDWHJLDV� GH� VRVWHQLELOLGDG��FRPSHWLWLYLGDG�� RSRUWXQLGDGHV�GH� LQYHUVLyQ� SULYDGD�� GLQDPL]DU�PHUFDGRV� \�UHQWDELOL]DU�DFWLYLGDGHV�
H� 'LVHxDU� \� HMHFXWDU� SURJUDPDV� UHJLRQDOHV� GH� FXHQFDV�� FRUUHGRUHV�HFRQyPLFRV�\�GH�FLXGDGHV�LQWHUPHGLDV��
I� 3URPRYHU� OD� IRUPDFLyQ� GH� HPSUHVDV� \� XQLGDGHV� HFRQyPLFDV� UHJLRQDOHV�SDUD�FRQFHUWDU�VLVWHPDV�SURGXFWLYRV�\�GH�VHUYLFLRV�
J� )DFLOLWDU� ORV� SURFHVRV� RULHQWDGRV� D� ORV� PHUFDGRV� LQWHUQDFLRQDOHV� SDUD� OD�DJULFXOWXUD�� OD� DJURLQGXVWULD�� OD� DUWHVDQtD�� OD� DFWLYLGDG� IRUHVWDO� \� RWURV�VHFWRUHV�SURGXFWLYRV��GH�DFXHUGR�D�VXV�SRWHQFLDOLGDGHV�
K� 'HVDUUROODU�FLUFXLWRV�WXUtVWLFRV�TXH�SXHGDQ�FRQYHUWLUVH�HQ�HMHV�GH�GHVDUUROOR�
L� &RQFUHWDU� DFXHUGRV� FRQ� RWUDV� UHJLRQHV� SDUD� HO� IRPHQWR� GHO� GHVDUUROOR�HFRQyPLFR��VRFLDO�\�DPELHQWDO�
M� $GPLQLVWUDU� \� DGMXGLFDU� ORV� WHUUHQRV� XUEDQRV� \� HULD]RV� GH� SURSLHGDG� GHO�(VWDGR� HQ� VX� MXULVGLFFLyQ�� FRQ� H[FHSFLyQ� GH� ORV� WHUUHQRV� GH� SURSLHGDG�PXQLFLSDO�



N� 2UJDQL]DU� \� DSUREDU� ORV� H[SHGLHQWHV� WpFQLFRV� VREUH� DFFLRQHV� GH�GHPDUFDFLyQ�WHUULWRULDO�HQ�VX�MXULVGLFFLyQ��FRQIRUPH�D�OD�OH\�GH�OD PDWHULD�
O� 3URPRYHU� OD� PRGHUQL]DFLyQ� GH� OD� SHTXHxD� \� PHGLDQD� HPSUHVD� UHJLRQDO��DUWLFXODGDV� FRQ� ODV� WDUHDV� GH� HGXFDFLyQ�� HPSOHR� \� D� OD� DFWXDOL]DFLyQ� H�LQQRYDFLyQ�WHFQROyJLFD�
P� 'LFWDU� ODV� QRUPDV� VREUH� ORV� DVXQWRV� \� PDWHULDV� GH� VX� UHVSRQVDELOLGDG�� \�SURSRQHU�ODV�LQLFLDWLYDV�OHJLVODWLYDV�FRUUHVSRQGLHQWHV�
Q� 3URPRYHU�HO�XVR�VRVWHQLEOH�GH�ORV�UHFXUVRV�IRUHVWDOHV�\�GH�ELRGLYHUVLGDG�
R� 2WUDV�TXH�VH�OH�VHxDOH�SRU�OH\�H[SUHVD��
�����&RPSHWHQFLDV�&RPSDUWLGDV

6RQ� &RPSHWHQFLDV� &RPSDUWLGDV�� GH� DFXHUGR� DO� DUWtFXOR� ��� GH� OD� /H\�2UJiQLFD�GH�%DVHV�GH�OD�'HVFHQWUDOL]DFLyQ�1���������ODV�VLJXLHQWHV��
D� (GXFDFLyQ�� *HVWLyQ� GH� ORV� VHUYLFLRV� HGXFDWLYRV� GH� QLYHO� LQLFLDO�� SULPDULD��VHFXQGDULD� \� VXSHULRU� QR� XQLYHUVLWDULD�� FRQ� FULWHULRV� GH� LQWHUFXOWXUDOLGDG�RULHQWDGRV�D�SRWHQFLDU�OD IRUPDFLyQ�SDUD�HO�GHVDUUROOR�
E� 6DOXG�S~EOLFD�
F� 3URPRFLyQ�� JHVWLyQ� \� UHJXODFLyQ� GH� DFWLYLGDGHV� HFRQyPLFDV� \� SURGXFWLYDV�HQ�VX�iPELWR�\�QLYHO��FRUUHVSRQGLHQWHV�D�ORV�VHFWRUHV�DJULFXOWXUD��SHVTXHUtD��LQGXVWULD�� FRPHUFLR�� WXULVPR�� HQHUJtD�� KLGURFDUEXURV�� PLQDV�� WUDQVSRUWHV��FRPXQLFDFLRQHV�\�PHGLR�DPELHQWH�
G� *HVWLyQ�VRVWHQLEOH�GH� ORV� UHFXUVRV�QDWXUDOHV�\�PHMRUDPLHQWR�GH� OD�FDOLGDG�DPELHQWDO�
H� 3UHVHUYDFLyQ�\�DGPLQLVWUDFLyQ�GH�ODV�UHVHUYDV�\�iUHDV�QDWXUDOHV�SURWHJLGDV�UHJLRQDOHV�
I� 'LIXVLyQ�GH� OD�FXOWXUD�\�SRWHQFLDFLyQ�GH� WRGDV� ODV� LQVWLWXFLRQHV�DUWtVWLFDV�\�FXOWXUDOHV�UHJLRQDOHV�
J� &RPSHWLWLYLGDG�UHJLRQDO�\� OD�SURPRFLyQ�GH�HPSOHR�SURGXFWLYR�HQ� WRGRV� ORV�QLYHOHV��FRQFHUWDQGR�ORV�UHFXUVRV�S~EOLFRV�\�SULYDGRV�
K� 3DUWLFLSDFLyQ� FLXGDGDQD�� DOHQWDQGR� OD� FRQFHUWDFLyQ� HQWUH� ORV� LQWHUHVHV�S~EOLFRV�\�SULYDGRV�HQ�WRGRV�ORV�QLYHOHV�
L� 2WUDV�TXH�VH�OH�GHOHJXH�R�DVLJQH�FRQIRUPH�D�/H\��
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$UWtFXOR������ (VWUXFWXUD�EiVLFD
/RV�*RELHUQRV�5HJLRQDOHV�WLHQHQ�OD�HVWUXFWXUD�RUJiQLFD�EiVLFD�VLJXLHQWH�
(/�&216(-2�5(*,21$/��HV�HO�yUJDQR�QRUPDWLYR�\�ILVFDOL]DGRU�GHO�*RELHUQR�5HJLRQDO�� (VWi� LQWHJUDGR� SRU� HO� 3UHVLGHQWH� 5HJLRQDO�� HO� 9LFHSUHVLGHQWH�5HJLRQDO�\�ORV�&RQVHMHURV�GH�ODV�SURYLQFLDV�GH�FDGD�UHJLyQ��FRQ�XQ�PtQLPR�GH���\�XQ�Pi[LPR�GH�����ORV�PLVPRV�TXH�VRQ�HOHJLGRV�SRU�VXIUDJLR�GLUHFWR�SRU�XQ�SHUtRGR�GH���DxRV��(O�PDQGDWR�HV�LUUHQXQFLDEOH��SHUR�UHYRFDEOH�FRQIRUPH�D�OD�/H\�GH�OD�PDWHULD�
/$�35(6,'(1&,$�5(*,21$/��HV�HO�yUJDQR�HMHFXWLYR�GHO�*RELHUQR�5HJLRQDO�(O� 3UHVLGHQWH� HV� HOHJLGR� SRU� VXIUDJLR� GLUHFWR� FRQMXQWDPHQWH� FRQ� XQ�9LFHSUHVLGHQWH� SRU� XQ� SHUtRGR� GH� �� DxRV��(O�PDQGDWR� HV� LUUHQXQFLDEOH�� SHUR�UHYRFDEOH�FRQIRUPH�D�OD�/H\�GH�OD�PDWHULD��
$UWtFXOR������ 2UJDQL]DFLyQ�GHO�ÏUJDQR�(MHFXWLYR�GHO�*RELHUQR�5HJLRQDO
(O� ÏUJDQR� (MHFXWLYR� GHO� *RELHUQR� 5HJLRQDO� VH� RUJDQL]D� HQ� *HUHQFLDV�5HJLRQDOHV�FRRUGLQDGDV�\�GLULJLGDV�SRU�XQD�*HUHQFLD�*HQHUDO��6H�FRPSOHPHQWD�FRQ� ORV� yUJDQRV� GH� OtQHD�� DSR\R�� DVHVRUDPLHQWR� \� FRQWURO� TXH� HVWDEOHFH� HO�UHJODPHQWR� FRUUHVSRQGLHQWH�� FRQIRUPH� OR� GHWHUPLQH� FDGD�*RELHUQR�5HJLRQDO��GH�DFXHUGR�D�ORV�OtPLWHV�SUHVXSXHVWDOHV�DVLJQDGRV�SDUD�VX�JDVWR�FRUULHQWH�
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$UWtFXOR������ (O�&RQVHMR�5HJLRQDO
(V�HO�yUJDQR�QRUPDWLYR��\�ILVFDOL]DGRU�GHO�*RELHUQR�5HJLRQDO��/H�FRUUHVSRQGH�ODV� IXQFLRQHV�\�DWULEXFLRQHV�TXH�VH�HVWDEOHFHQ�HQ� OD�SUHVHQWH�/H\�\�DTXHOODV�TXH� OH� VHDQ� GHOHJDGDV�� (VWi� LQWHJUDGR� SRU� HO� 3UHVLGHQWH� 5HJLRQDO�� HO�9LFHSUHVLGHQWH�5HJLRQDO�\�ORV�&RQVHMHURV�5HJLRQDOHV�HOHJLGRV�HQ�FDGD�UHJLyQ�
$UWtFXOR������ 6HVLRQHV
D���6HVLyQ�GH�LQVWDODFLyQ
(O�&RQVHMR�5HJLRQDO�HV�FRQYRFDGR�SDUD�VHVLyQ�GH�LQVWDODFLyQ�HO���GH HQHUR�SRU�HO�3UHVLGHQWH�5HJLRQDO�HOHJLGR�



(Q� OD� VHVLyQ� GH� LQVWDODFLyQ�� HO� &RQVHMHUR� GH�PD\RU� HGDG� WRPD� MXUDPHQWR� DO�3UHVLGHQWH�� DFWR� VHJXLGR�� HO� 3UHVLGHQWH� 5HJLRQDO WRPD� MXUDPHQWR� DO�9LFHSUHVLGHQWH�\��ORV�FRQVHMHURV�
E����5pJLPHQ�GH�VHVLRQHV
(O� &RQVHMR� 5HJLRQDO� VH� UH~QH� HQ� VHVLRQHV� RUGLQDULDV� \� H[WUDRUGLQDULDV�� GH�DFXHUGR�D�OR�TXH�HVWDEOHFH�VX�5HJODPHQWR��'HEHUi�UHXQLUVH�FRPR�PtQLPR�HQ�XQD� VHVLyQ� RUGLQDULD� DO� PHV�� $GLFLRQDOPHQWH� VH� FRQYRFDUi� D� VROLFLWXG� GH� XQ�WHUFLR�GHO�Q~PHUR�OHJDO�GH�FRQVHMHURV�
/DV� VHVLRQHV� VRQ� S~EOLFDV�� VDOYR� H[FHSFLRQHV� SRU� UD]RQHV� GH� VHJXULGDG�QDFLRQDO�\�R�UHJLRQDO�GHELGDPHQWH�HVWDEOHFLGDV�HQ�HO�5HJODPHQWR�GHO�&RQVHMR�5HJLRQDO�
3DUD�HO�FXPSOLPLHQWR�GH�VXV�IXQFLRQHV�ILVFDOL]DGRUDV�\�QRUPDWLYDV��RUJDQL]D�VX�WUDEDMR�HQ�&RPLVLRQHV�
$� WUDYpV� GHO� SRUWDO� HOHFWUyQLFR� GHO� *RELHUQR� 5HJLRQDO� VH� GLIXQGH� D� OD�FLXGDGDQtD�OD�DJHQGD�\�ODV�DFWDV�GH�ODV�VHVLRQHV�
$UWtFXOR������ $WULEXFLRQHV�GHO�&RQVHMR�5HJLRQDO
6RQ�DWULEXFLRQHV�GHO�&RQVHMR�5HJLRQDO�
D� $SUREDU�� PRGLILFDU� R� GHURJDU� ODV� QRUPDV� TXH� UHJXOHQ� R� UHJODPHQWHQ� ORV�DVXQWRV�\�PDWHULDV�GH�FRPSHWHQFLD�\�IXQFLRQHV�GHO�*RELHUQR�5HJLRQDO�
E� $SUREDU� HO� 3ODQ� GH� 'HVDUUROOR� 5HJLRQDO� &RQFHUWDGR� GH� PHGLDQR� \� ODUJR�SOD]R�� FRQFRUGDQWH� FRQ� HO� 3ODQ� 1DFLRQDO� GH� 'HVDUUROOR� \� EXVFDQGR� OD�DUWLFXODFLyQ�HQWUH�]RQDV�XUEDQDV�\�UXUDOHV��FRQFHUWDGDV�FRQ�HO�&RQVHMR�GH�&RRUGLQDFLyQ�5HJLRQDO�
F� $SUREDU�HO�3ODQ�$QXDO�\�HO�3UHVXSXHVWR�5HJLRQDO�3DUWLFLSDWLYR��HQ�HO�PDUFR�GHO�3ODQ�GH�'HVDUUROOR�5HJLRQDO�&RQFHUWDGR�\�GH�FRQIRUPLGDG�FRQ�OD�/H\�GH�*HVWLyQ�3UHVXSXHVWDULD�GHO�(VWDGR�\�D� ODV� OH\HV�DQXDOHV�GHO�3UHVXSXHVWR�*HQHUDO�GH�OD�5HS~EOLFD�\�OD�/H\�GH�3UXGHQFLD�\�7UDQVSDUHQFLD�)LVFDO�
G� $SUREDU�ORV�(VWDGRV�)LQDQFLHURV�\�3UHVXSXHVWDULRV�
H� $SUREDU�VX�5HJODPHQWR�,QWHUQR�
I� )LMDU� OD�UHPXQHUDFLyQ�PHQVXDO�GHO�3UHVLGHQWH�\�9LFHSUHVLGHQWH�\�ODV�GLHWDV�GH�ORV�&RQVHMHURV�
J� 'HFODUDU� OD� YDFDQFLD� \� VXVSHQVLyQ� GHO� 3UHVLGHQWH�� 9LFHSUHVLGHQWH� \� ORV�&RQVHMHURV�
K� $XWRUL]DU�� FRQIRUPH� D� /H\�� ODV� RSHUDFLRQHV� GH� FUpGLWR� LQWHUQR� \� H[WHUQR�LQFOXLGDV�HQ�HO�3ODQ�GH�'HVDUUROOR�5HJLRQDO�&RQFHUWDGR�\�VROLFLWDGDV�SRU�HO�



3UHVLGHQWH�5HJLRQDO��/DV�RSHUDFLRQHV�GH�FUpGLWR�H[WHUQR�VH�VXMHWDQ�D�OD�/H\�GH�(QGHXGDPLHQWR�3~EOLFR�
L� $XWRUL]DU�OD�WUDQVIHUHQFLD�GH�ORV�ELHQHV�PXHEOHV�H�LQPXHEOHV�GH�SURSLHGDG�GHO�*RELHUQR�5HJLRQDO�
M� $SUREDU� OD� FUHDFLyQ�� YHQWD�� FRQFHVLyQ� R� FRQWUDWRV�� GLVROXFLyQ� GH� VXV�HPSUHVDV� \� RWUDV� IRUPDV� HPSUHVDULDOHV�� ELHQHV� \�R� DFWLYRV� UHJLRQDOHV��FRQIRUPH�D�OD�&RQVWLWXFLyQ�\�OD�/H\�
N� )LVFDOL]DU� OD� JHVWLyQ� \� FRQGXFWD� S~EOLFD� GH� ORV� IXQFLRQDULRV� GHO� *RELHUQR�5HJLRQDO� \�� GHQWUR� GH� HOOR�� OOHYDU� D� FDER� LQYHVWLJDFLRQHV� VREUH� FXDOTXLHU�DVXQWR�GH�LQWHUpV�S~EOLFR�UHJLRQDO�
O� 3URSRQHU� DQWH� HO� &RQJUHVR� GH� OD� 5HS~EOLFD� ODV� LQLFLDWLYDV� OHJLVODWLYDV� HQ�PDWHULDV�\�DVXQWRV�GH�VX�FRPSHWHQFLD�
P� 3URSRQHU� OD� FUHDFLyQ�� PRGLILFDFLyQ� R� � VXSUHVLyQ� GH� WULEXWRV� UHJLRQDOHV� R�H[RQHUDFLRQHV��FRQIRUPH�D�OD�&RQVWLWXFLyQ�\�OD�/H\��
Q� $SUREDU� HO� 3URJUDPD� GH� 3URPRFLyQ� GH� ,QYHUVLRQHV� \� ([SRUWDFLRQHV�5HJLRQDOHV�
R� $SUREDU�HO�SODQ�GH�FRPSHWLWLYLGDG�UHJLRQDO� ORV�DFXHUGRV�GH�FRRSHUDFLyQ�FRQ�RWURV� JRELHUQRV� UHJLRQDOHV� H� LQWHJUDU� ODV� HVWUDWHJLDV� GH� DFFLRQHV�PDFURUUHJLRQDOHV�
S� 'HILQLU�OD�SROtWLFD�SHUPDQHQWH�GHO�IRPHQWR�GH�OD�SDUWLFLSDFLyQ�FLXGDGDQD�
T� $SUREDU� HO� SODQ� UHJLRQDO� GH� GHVDUUROOR� GH� FDSDFLGDGHV� KXPDQDV� \ HO�SURJUDPD�GH�GHVDUUROOR�LQVWLWXFLRQDO�
U� 3URSRQHU� \� GHVDUUROODU� DFFLRQHV� GH� LQWHJUDFLyQ� IURQWHUL]D� GH� FRQIRUPLGDG�FRQ�ORV�&RQYHQLRV�\�7UDWDGRV�,QWHUQDFLRQDOHV��HQ�DFXHUGR�FRQ�HO�0LQLVWHULR�GH�5HODFLRQHV�([WHULRUHV�
V� /DV�GHPiV�TXH�OHV�FRUUHVSRQGD�GH�DFXHUGR�D�/H\�
$UWtFXOR� ����� 'HUHFKRV� \� REOLJDFLRQHV� IXQFLRQDOHV� GH� ORV� &RQVHMHURV�5HJLRQDOHV�
6RQ�GHUHFKRV�\�REOLJDFLRQHV�IXQFLRQDOHV�GH�ORV�&RQVHMHURV�5HJLRQDOHV�
D� 3URSRQHU��QRUPDV�\�DFXHUGRV�UHJLRQDOHV�
E� )LVFDOL]DU� ORV� DFWRV� GH� ORV� yUJDQRV� GH� GLUHFFLyQ� \� DGPLQLVWUDFLyQ� GHO�*RELHUQR�5HJLRQDO�X�RWURV�GH�LQWHUpV�JHQHUDO�
F� ,QWHJUDU�ODV�FRPLVLRQHV�RUGLQDULDV��LQYHVWLJDGRUDV�R�HVSHFLDOHV�



G� $VLVWLU�D�ODV�VHVLRQHV�GHO�&RQVHMR�5HJLRQDO�\�&RPLVLRQHV�FRUUHVSRQGLHQWHV�FRQ�GHUHFKR�D�YR]�\�YRWR��
H� /DV�GHPiV�TXH�OH�VHDQ�DVLJQDGRV�SRU�/H\�R�SRU�HO�&RQVHMR�5HJLRQDO�
$UWtFXOR� ����� 5HVSRQVDELOLGDGHV�H� LQFRPSDWLELOLGDGHV�GH� ORV�&RQVHMHURV�5HJLRQDOHV�
D� (O�FDUJR�GH�&RQVHMHUR�5HJLRQDO�HV�LQFRPSDWLEOH�

� &RQ�HO�HMHUFLFLR�GH�FXDOTXLHU�RWUD�IXQFLyQ�S~EOLFD�SURYHQLHQWH�GH�HOHFFLyQ�SRSXODU�
� &RQ� OD� FRQGLFLyQ� GH� JHUHQWH�� DSRGHUDGR�� UHSUHVHQWDQWH�� PDQGDWDULR��DERJDGR�� DFFLRQLVWD� R� PLHPEUR� GHO� GLUHFWRULR� GH� HPSUHVDV� R� GHLQVWLWXFLRQHV�TXH�WLHQHQ�FRQ�HO�*RELHUQR�5HJLRQDO�FRQWUDWRV�GH�REUDV��GH�VXPLQLVWUR�R�GH�DSURYLVLRQDPLHQWR��DGPLQLVWUDQ�UHQWDV�S~EOLFDV�R�SUHVWDQ�VHUYLFLRV�S~EOLFRV�
� &RQ� FDUJRV� VLPLODUHV� HQ� HPSUHVDV� TXH�� GXUDQWH� � � HO� PDQGDWR� GH� ORV�&RQVHMHURV� 5HJLRQDOHV�� REWHQJDQ� FRQFHVLRQHV� GH� ORV� *RELHUQRV�5HJLRQDOHV�� DVt� FRPR� HQ� HPSUHVDV� GHO� VLVWHPD� FUHGLWLFLR� ILQDQFLHUR�VXSHUYLVDGDV�SRU�OD�6XSHULQWHQGHQFLD�GH�%DQFD�\�6HJXURV��

E� /RV�&RQVHMHURV�5HJLRQDOHV�VRQ�UHVSRQVDEOHV�
� 6ROLGDULDPHQWH��SRU� ORV�DFXHUGRV�TXH�DGRSWHQ�VDOYR�TXH�GHMHQ�H[SUHVD�FRQVWDQFLD�GH�VX�YRWR�HQ�FRQWUD�
� ,QGLYLGXDOPHQWH�� SRU� ORV� DFWRV� YLRODWRULRV� GH� OD� /H\�� HQ� HO� HMHUFLFLR� GHO�FDUJR�

/RV�&RQVHMHURV�5HJLRQDOHV�QR�SXHGHQ�HMHUFHU�FDUJRV�HQ�HO�*RELHUQR�5HJLRQDO��VDOYR�TXH�KD\DQ�VLGR�HOHJLGRV�VLHQGR� WUDEDMDGRUHV��HQ�FX\R�FDVR�JR]DUiQ�GH�OLFHQFLD�GXUDQWH�HO�WLHPSR�TXH�GXUH�VX�FDUJR��
/RV�&RQVHMHURV�5HJLRQDOHV�QR�SXHGHQ�LQWHUYHQLU�D�IDYRU�GH�WHUFHURV�HQ�FDXVDV�SHQGLHQWHV�FRQ�HO�*RELHUQR�5HJLRQDO�
$UWtFXOR������ 6HFUHWDUtD�GHO�&RQVHMR�5HJLRQDO�
(O�&RQVHMR�5HJLRQDO� FRQWDUi�FRQ�XQD�6HFUHWDUtD�SDUD�HO� RUGHQDPLHQWR�GH�VX�WUDEDMR�\�HO�FXPSOLPLHQWR�GH�VXV�IXQFLRQHV�
$UWtFXOR������ 'LHWDV�\�OLFHQFLDV�
D� 'LHWDV

/RV�&RQVHMHURV�5HJLRQDOHV�WLHQHQ�GHUHFKR�D�SHUFLELU�GLHWDV��



/DV�GLHWDV�VRQ�ILMDGDV�SRU�HO�&RQVHMR�5HJLRQDO�GHQWUR�GHO�SULPHU�WULPHVWUH�GH�FDGD�HMHUFLFLR�DQXDO��GH�DFXHUGR�D�OD�FDSDFLGDG�HFRQyPLFD�GHO�*RELHUQR�5HJLRQDO��/D�QRUPD�TXH�ORV�DSUXHED�\�ORV�PRQWRV�GH�ODV�GLHWDV��VH�SXEOLFDQ�REOLJDWRULDPHQWH�
(O�PRQWR�GH�OD�GLHWD�SRU�HO�SHUtRGR�PHQVXDO�GH�VHVLRQHV�QR�SXHGH H[FHGHU�GH� XQD� \� PHGLD� ������ 8QLGDG� ,PSRVLWLYD� 7ULEXWDULD� YLJHQWH� D� OD� IHFKD� GHO�$FXHUGR� TXH� ODV� DSUXHED�� 1R� WLHQHQ� FDUiFWHU� UHPXQHUDWLYR�� VRQ�UHQXQFLDEOHV� \� H[FOX\HQWHV� GH� FXDOTXLHU� RWUD� ERQLILFDFLyQ� R� DVLJQDFLyQ� GH�VLPLODU�FRQFHSWR��6H�DERQDQ� �SRU�FDGD�SHUtRGR�HIHFWLYR�GH�VHVLRQHV�HQ�HO�WUDQVFXUVR�GHO�PHV��D�ODV�TXH�KD\D�DVLVWLGR�HO�FRQVHMHUR��
(O� 3UHVLGHQWH�5HJLRQDO� \� HO� 9LFHSUHVLGHQWH�5HJLRQDO� QR� WLHQHQ� GHUHFKR� D�GLHWDV�

E� /LFHQFLDV
/RV�&RQVHMHURV�5HJLRQDOHV�WLHQHQ�GHUHFKR�D� OLFHQFLD� ODERUDO�HQ�VX�FHQWUR�GH�WUDEDMR��FRQ�JRFH�GH�KDEHU��KDVWD�SRU����KRUDV�PHQVXDOHV��SDUD�FXPSOLU�FRQ�ODV�REOLJDFLRQHV�GH�VX�IXQFLyQ��7LHQHQ�GHUHFKR�D�QR�VHU�WUDVODGDGRV�QL�UHDVLJQDGRV� VLQ� VX� H[SUHVR� FRQVHQWLPLHQWR�� PLHQWUDV� HMHUFHQ� IXQFLyQ�UHJLRQDO�
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$UWtFXOR������ 'H�OD�3UHVLGHQFLD�5HJLRQDO
/D�3UHVLGHQFLD�5HJLRQDO�HV�HO�yUJDQR�HMHFXWLYR�GHO *RELHUQR�5HJLRQDO�� UHFDH�HQ� HO� 3UHVLGHQWH� 5HJLRQDO�� TXLHQ� HV� OD� Pi[LPD� DXWRULGDG� GH� VX� MXULVGLFFLyQ��UHSUHVHQWDQWH�OHJDO�\�WLWXODU�GHO�3OLHJR�3UHVXSXHVWDO�GHO�*RELHUQR�5HJLRQDO�
(O�3UHVLGHQWH�5HJLRQDO�GHVHPSHxD�VX�FDUJR�D�GHGLFDFLyQ�H[FOXVLYD��FRQ�OD�VROD�H[FHSFLyQ�GH�OD�IXQFLyQ�GRFHQWH��3HUFLEH�XQD�UHPXQHUDFLyQ�PHQVXDO�ILMDGD�SRU�HO� &RQVHMR� 5HJLRQDO� GH� DFXHUGR� D� OD� GLVSRQLELOLGDG� SUHVXSXHVWDO�� VLHQGR�REOLJDWRULD�OD�SXEOLFDFLyQ�GH�OD�QRUPD�TXH�OD�DSUXHED�\�VX�PRQWR��
$UWtFXOR������ $WULEXFLRQHV
(O�3UHVLGHQWH�5HJLRQDO�WLHQH�ODV�VLJXLHQWHV�DWULEXFLRQHV�
D� 'LULJLU� \� VXSHUYLVDU� OD� PDUFKD� GHO� *RELHUQR� 5HJLRQDO� \� GH� VXV� yUJDQRV�HMHFXWLYRV��DGPLQLVWUDWLYRV�\�WpFQLFRV�
E� 3URSRQHU�\�HMHFXWDU�HO�3UHVXSXHVWR�3DUWLFLSDWLYR�5HJLRQDO�DSUREDGR�SRU�HO�&RQVHMR�5HJLRQDO�
F� 'HVLJQDU�\�FHVDU�DO�*HUHQWH�*HQHUDO�5HJLRQDO�\�D�ORV�*HUHQWHV�5HJLRQDOHV��DVt�FRPR�QRPEUDU�\�FHVDU�D�ORV�IXQFLRQDULRV�GH�FRQILDQ]D�



G� 'LFWDU�'HFUHWRV�\�5HVROXFLRQHV�5HJLRQDOHV�
H� 'LULJLU�OD�HMHFXFLyQ�GH�ORV�SODQHV�\�SURJUDPDV�GHO�*RELHUQR�5HJLRQDO�\�YHODU�SRU VX�FXPSOLPLHQWR�
I� $GPLQLVWUDU�ORV�ELHQHV�\�ODV�UHQWDV�GHO�*RELHUQR�5HJLRQDO�
J� 'LULJLU�� VXSHUYLVDU�� FRRUGLQDU� \� DGPLQLVWUDU� ODV� DFWLYLGDGHV� \� VHUYLFLRV�S~EOLFRV� D� FDUJR� GHO� *RELHUQR� 5HJLRQDO� D� WUDYpV� GH� VXV� *HUHQWHV�5HJLRQDOHV�
K� $SUREDU� ODV� QRUPDV� UHJODPHQWDULDV� GH� RUJDQL]DFLyQ� \� IXQFLRQHV� GH� ODV�GHSHQGHQFLDV�DGPLQLVWUDWLYDV�GHO�*RELHUQR�5HJLRQDO�
L� 'LVSRQHU�OD�SXEOLFDFLyQ�PHQVXDO�\�GHWDOODGD�GH�ODV�HVWDGtVWLFDV�UHJLRQDOHV�
M� 6XVFULELU� FRQYHQLRV� R� FRQWUDWRV� FRQ� OD� FRRSHUDFLyQ� WpFQLFD� LQWHUQDFLRQDO��FRQ� HO� DSR\R� GHO� &RQVHMR� 1DFLRQDO� GH� OD� � 'HVFHQWUDOL]DFLyQ�� \� GH� RWUDV�HQWLGDGHV�S~EOLFDV�\�SULYDGDV��HQ�HO�PDUFR�GH�VX�FRPSHWHQFLD�
N� &HOHEUDU� \� VXVFULELU�� HQ� UHSUHVHQWDFLyQ� GHO� *RELHUQR� 5HJLRQDO�� FRQWUDWRV��FRQYHQLRV�\�DFXHUGRV�UHODFLRQDGRV�FRQ�OD�HMHFXFLyQ�R�FRQFHVLyQ�GH�REUDV��SUR\HFWRV� GH� LQYHUVLyQ�� SUHVWDFLyQ� GH� VHUYLFLRV� \� GHPiV� DFFLRQHV� GH�GHVDUUROOR� FRQIRUPH� D� OD� /H\� GH� OD� PDWHULD� \� VyOR� UHVSHFWR� GH� DTXHOORV�ELHQHV�� VHUYLFLRV� \�R� DFWLYRV� FX\D� WLWXODULGDG� FRUUHVSRQGD� DO� *RELHUQR�5HJLRQDO�
O� &RQYRFDU� \� SUHVLGLU� ODV� VHVLRQHV� GHO� &RQVHMR� 5HJLRQDO� \� GHO� &RQVHMR� GH�&RRUGLQDFLyQ�5HJLRQDO�
P� 3UHVHQWDU�VX�,QIRUPH�$QXDO�DO�&RQVHMR�5HJLRQDO�
Q� 3UHVHQWDU� OD� 0HPRULD� \� HO� ,QIRUPH� GH� ORV� (VWDGRV� 3UHVXSXHVWDULRV� \�)LQDQFLHURV�GHO�*RELHUQR�5HJLRQDO�DO�&RQVHMR�5HJLRQDO�
R� 3URPXOJDU ODV�2UGHQDQ]DV�5HJLRQDOHV�\�HMHFXWDU�ORV�DFXHUGRV�GHO�&RQVHMR�5HJLRQDO�
S� 3UHVHQWDU�DO�&RQVHMR�5HJLRQDO�

�� (O�3ODQ�GH�'HVDUUROOR�5HJLRQDO�&RQFHUWDGR�
�� (O�3ODQ�$QXDO�\�HO�3UHVXSXHVWR�3DUWLFLSDWLYR�$QXDO�
�� (O�3URJUDPD�GH�3URPRFLyQ�GH�,QYHUVLRQHV�\�([SRUWDFLRQHV�5HJLRQDOHV�
�� (O�3URJUDPD�GH�&RPSHWLWLYLGDG��5HJLRQDO�
�� (O�3URJUDPD�5HJLRQDO�GH�'HVDUUROOR�GH�&DSDFLGDGHV�+XPDQDV�



�� (O�3URJUDPD�GH�'HVDUUROOR�,QVWLWXFLRQDO�
�� /DV� SURSXHVWDV� GH� DFXHUGRV� GH� FRRSHUDFLyQ� FRQ� RWURV� JRELHUQRV�UHJLRQDOHV�\�GH�HVWUDWHJLDV�GH�DFFLRQHV�PDFURUUHJLRQDOHV��

T� 3URSRQHU��DO�&RQVHMR�ODV�LQLFLDWLYDV�OHJLVODWLYDV��
U� 3URSRQHU� \� FHOHEUDU� ORV� FRQWUDWRV� GH� ODV� RSHUDFLRQHV� GH� FUpGLWR� LQWHUQR� \�H[WHUQR�DSUREDGDV�SRU�HO�&RQVHMR�5HJLRQDO�
V� 3URPRYHU� \� FHOHEUDU� FRQYHQLRV� FRQ� LQVWLWXFLRQHV� DFDGpPLFDV�XQLYHUVLGDGHV� \� FHQWURV� GH� LQYHVWLJDFLyQ� S~EOLFRV� \� SULYDGRV� SDUD� UHDOL]DU�DFFLRQHV�GH�FDSDFLWDFLyQ��DVLVWHQFLD�WpFQLFD�H�LQYHVWLJDFLyQ�
W� 3URPRYHU� \� SDUWLFLSDU� HQ� HYHQWRV� GH� LQWHJUDFLyQ� \� FRRUGLQDFLyQ�PDFURUUHJLRQDOHV�
X� 3URSRQHU�� HMHFXWDU� ODV� HVWUDWHJLDV \� SROtWLFDV� SDUD� HO� IRPHQWR� GH� OD�SDUWLFLSDFLyQ�FLXGDGDQD�
Y� /DV�GHPiV�TXH�OH�VHxDOH�OD�OH\�
$UWtFXOR������ 'H�ORV�DFWRV�GHO�3UHVLGHQWH�5HJLRQDO
(O� 3UHVLGHQWH� 5HJLRQDO� HMHFXWD� VXV� DFWRV� GH� JRELHUQR� PHGLDQWH� 'HFUHWRV�5HJLRQDOHV�� ORV� DFWRV� DGPLQLVWUDWLYRV�TXH�FRUUHVSRQGDQ�� VRQ�VXVFULWRV� FRQ�HO�*HUHQWH�*HQHUDO�5HJLRQDO�\�R�ORV�*HUHQWHV�5HJLRQDOHV�
$UWtFXOR������ 9LFHSUHVLGHQFLD�5HJLRQDO
(O� 9LFHSUHVLGHQWH� 5HJLRQDO� UHHPSOD]D� DO� 3UHVLGHQWH� 5HJLRQDO� HQ� FDVRV� GH�OLFHQFLD�FRQFHGLGD�SRU�HO�&RQVHMR�5HJLRQDO��TXH�QR�SXHGH�VXSHUDU�ORV����GtDV�QDWXUDOHV� DO� DxR�� SRU� DXVHQFLD� R� LPSHGLPHQWR� WHPSRUDO�� SRU� VXVSHQVLyQ� R�YDFDQFLD�� FRQ� ODV� SUHUURJDWLYDV� \� DWULEXFLRQHV� SURSLDV� GHO� FDUJR�� &XPSOH�IXQFLRQHV� GH� FRRUGLQDFLyQ� \� DTXHOODV� TXH� H[SUHVDPHQWH� OH� GHOHJXH� HO�3UHVLGHQWH��3HUFLEH�OD�UHPXQHUDFLyQ�FRUUHVSRQGLHQWH�D�VX�FDUJR��VLQ�GHUHFKR�D�GLHWDV�
$UWtFXOR������ $XGLHQFLDV�S~EOLFDV�UHJLRQDOHV
(O� *RELHUQR� 5HJLRQDO� UHDOL]DUi� FRPR� PtQLPR� GRV� DXGLHQFLDV� S~EOLFDV�UHJLRQDOHV�DO�DxR��XQD�HQ�OD�FDSLWDO�GH�OD�UHJLyQ�\�RWUD�HQ�XQD�SURYLQFLD��HQ�ODV�TXH�GDUi�FXHQWD�GH�ORV�ORJURV�\�DYDQFHV�DOFDQ]DGRV�GXUDQWH�HO�SHUtRGR�



&$3Ë78/2�,9
*(5(1&,$�5(*,21$/

$UWtFXOR������ *HUHQFLDV�5HJLRQDOHV
/DV� IXQFLRQHV� DGPLQLVWUDWLYDV� GHO� *RELHUQR� 5HJLRQDO� VH� GHVDUUROODQ� SRU� ODV�*HUHQFLDV�5HJLRQDOHV�D�FDUJR�GH�ORV�*HUHQWHV�5HJLRQDOHV�
/RV�*HUHQWHV�5HJLRQDOHV�VRQ�UHVSRQVDEOHV�OHJDO�\�DGPLQLVWUDWLYDPHQWH�SRU�ORV�DFWRV� TXH� HMHFXWDQ� HQ� HO� HMHUFLFLR� GH� VXV� IXQFLRQHV� \� SRU� ORV� TXH� VXVFULEHQ�MXQWR�FRQ�HO�3UHVLGHQWH�5HJLRQDO�
$UWtFXOR������ *HUHQWH�*HQHUDO�5HJLRQDO
(O� *HUHQWH� *HQHUDO� 5HJLRQDO� HV� UHVSRQVDEOH� DGPLQLVWUDWLYR� GHO� *RELHUQR�5HJLRQDO��
(O�*HUHQWH�*HQHUDO�5HJLRQDO�\�ORV�*HUHQWHV�5HJLRQDOHV�VRQ�QRPEUDGRV�SRU�HO�3UHVLGHQWH�5HJLRQDO�
$UWtFXOR������ &RRUGLQDFLyQ�GH�ODV�JHUHQFLDV�UHJLRQDOHV
(O� *HUHQWH� *HQHUDO� 5HJLRQDO� FRRUGLQD� OD� DFFLyQ� GH� ORV� GLIHUHQWHV� *HUHQWHV�5HJLRQDOHV�
$UWtFXOR������ 6HVLRQHV�\�DFXHUGRV
/RV�*HUHQWHV�5HJLRQDOHV�VHVLRQDQ�EDMR�OD�SUHVLGHQFLD�GHO�3UHVLGHQWH�5HJLRQDO��(O�*HUHQWH�*HQHUDO�5HJLRQDO�\� ORV�*HUHQWHV�5HJLRQDOHV�VRQ�UHVSRQVDEOHV GH�ORV�DFXHUGRV�TXH�DGRSWHQ�\��HQ�FXDQWR�FRUUHVSRQGD��GH�VX�HMHFXFLyQ�
$UWtFXOR������ *HUHQFLDV�5HJLRQDOHV�
6H�FRQVWLWXLUiQ�ODV�*HUHQFLDV�5HJLRQDOHV��GH�
�� 'HVDUUROOR�(FRQyPLFR�
�� 'HVDUUROOR�6RFLDO�
�� 3ODQHDPLHQWR��3UHVXSXHVWR��\�$FRQGLFLRQDPLHQWR�7HUULWRULDO�
�� ,QIUDHVWUXFWXUD�
�� 5HFXUVRV�QDWXUDOHV�\�JHVWLyQ�GHO�PHGLR�DPELHQWH�



&$3Ë78/2�9
9$&$1&,$�<�6863(16,Ï1�'(�&$5*26

$UWtFXOR������ 9DFDQFLD�
(O� FDUJR� GH� 3UHVLGHQWH�� 9LFHSUHVLGHQWH� \� &RQVHMHURV� GHO� *RELHUQR� 5HJLRQDO�YDFD�SRU�ODV�FDXVDOHV�VLJXLHQWHV�
�� )DOOHFLPLHQWR�
�� ,QFDSDFLGDG� ItVLFD� R� PHQWDO� SHUPDQHQWH� GHELGDPHQWH� DFUHGLWDGD� SRU� HO�RUJDQLVPR�FRPSHWHQWH�\�GHFODUDGD�SRU�HO�&RQVHMR�5HJLRQDO�
�� &RQGHQD�FRQVHQWLGD�R�HMHFXWRULDGD�SRU�GHOLWR�GRORVR�FRQ�SHQD�SULYDWLYD�GH�OD�OLEHUWDG�
�� 'HMDU�GH�UHVLGLU�GH�PDQHUD�LQMXVWLILFDGD�KDVWD�XQ�Pi[LPR�GH�����GtDV�HQ�OD�UHJLyQ�R�SRU�XQ�WpUPLQR�LJXDO�DO�Pi[LPR�SHUPLWLGR�SRU�/H\�SDUD�KDFHU�XVR�GH�OLFHQFLD��
�� ,QDVLVWHQFLD�LQMXVWLILFDGD�DO�&RQVHMR�5HJLRQDO��D�WUHV�VHVLRQHV�FRQVHFXWLYDV�R�FXDWUR�DOWHUQDGDV�GXUDQWH�XQ�DxR�
/D� YDFDQFLD� HV� GHFODUDGD� SRU� HO� &RQVHMR� 5HJLRQDO�� GDQGR� REVHUYDQFLD� DO�GHELGR�SURFHVR�\�HO�UHVSHWR�DO�HMHUFLFLR�GHO�GHUHFKR�GH�GHIHQVD��SRU�GRV�WHUFLRV�GHO� Q~PHUR� OHJDO� GH� VXV� PLHPEURV�� SDUD� HO� FDVR� GHO� 3UHVLGHQWH� 5HJLRQDO� \�9LFHSUHVLGHQWH�5HJLRQDO��\�GH� OD�PD\RUtD�GHO�Q~PHUR� OHJDO�GH�VXV�PLHPEURV��SDUD� HO� FDVR� GH� ORV� &RQVHMHURV� 5HJLRQDOHV�� /D� GHFLVLyQ� SXHGH� DSHODUVH� DO�-XUDGR� 1DFLRQDO� GH� (OHFFLRQHV� GHQWUR� GH� ORV� �� GtDV� VLJXLHQWHV� GH� OD�QRWLILFDFLyQ��(O�-XUDGR�1DFLRQDO�GH�(OHFFLRQHV�UHVXHOYH�HQ�LQVWDQFLD�GHILQLWLYD��VX�IDOOR�HV�LQDSHODEOH�H�LUUHYLVDEOH�
'H� SURGXFLUVH� OD� YDFDQFLD� VLPXOWiQHD� GHO� 3UHVLGHQWH� \� 9LFHSUHVLGHQWH�� HO�&RQVHMR� 5HJLRQDO� HOLJH� HQWUH� VXV�PLHPEURV� D� VXV� UHHPSOD]DQWHV�� (O� -XUDGR�1DFLRQDO�GH�(OHFFLRQHV�DFUHGLWD�D�ORV�FRQVHMHURV�DFFHVLWDULRV���
$UWtFXOR������ 6XVSHQVLyQ�GHO�FDUJR
(O�FDUJR�GH�3UHVLGHQWH��9LFHSUHVLGHQWH�\�&RQVHMHUR�VH�VXVSHQGH�SRU�
�� ,QFDSDFLGDG� ItVLFD� R� PHQWDO� WHPSRUDO�� DFUHGLWDGD� SRU� HO� RUJDQLVPR�FRPSHWHQWH�\�GHFODUDGD�SRU�HO�&RQVHMR�5HJLRQDO���
�� 0DQGDWR�ILUPH�GH�GHWHQFLyQ�GHULYDGR�GH�XQ�SURFHVR�SHQDO�
/D� VXVSHQVLyQ� HV� GHFODUDGD� SRU� HO� &RQVHMR� 5HJLRQDO�� GDQGR� REVHUYDQFLD� DO�GHELGR�SURFHVR�\�HO� UHVSHWR�DO�HMHUFLFLR�GHO�GHUHFKR�GH�GHIHQVD��SRU�PD\RUtD�GHO�Q~PHUR� OHJDO�GH�PLHPEURV��SRU�XQ�SHUtRGR�QR�PD\RU�GH�����GtDV��(Q� ORV�FDVRV�GH�VXVSHQVLyQ�VLPXOWiQHD�GHO�3UHVLGHQWH�\�9LFHSUHVLGHQWH�5HJLRQDOHV�R�



LPSHGLPHQWR�GH�HVWH�~OWLPR���DVXPH�WHPSRUDOPHQWH�HO�FDUJR�HO�&RQVHMHUR�TXH�HOLMD� HO� &RQVHMR� 5HJLRQDO�� 7DO� QRPEUDPLHQWR� QR� UHTXLHUH� LQYHVWLGXUD� GH� ORV�DFFHVLWDULRV�D�FRQVHMHURV��
8QD� YH] H[WLQJXLGD� OD� FDXVD� GH� VXVSHQVLyQ�� HO� WLWXODU� UHDVXPH� VX� FDUJR� GH�SOHQR�GHUHFKR���

&$3Ë78/2�9,
*(67,Ï1�5(*,21$/

$UWtFXOR������ *HVWLyQ�UHJLRQDO
/D� JHVWLyQ� GH�*RELHUQR�5HJLRQDO� VH� ULJH� SRU� HO� 3ODQ� GH�'HVDUUROOR�5HJLRQDO�&RQFHUWDGR�GH�PHGLDQR�\�ODUJR�SOD]R��DVt�FRPR�HO�3ODQ�$QXDO�\�HO�3UHVXSXHVWR�3DUWLFLSDWLYR�5HJLRQDO��DSUREDGRV�GH�FRQIRUPLGDG�FRQ�SROtWLFDV�QDFLRQDOHV�\�HQ�FXPSOLPLHQWR�GHO�RUGHQDPLHQWR�MXUtGLFR�YLJHQWH�
/RV�JRELHUQRV�UHJLRQDOHV�SURPXHYHQ�\�DSR\DQ�ODV�LQLFLDWLYDV�GH�FRQHFWLYLGDG�H�LQWHUFDPELR�GH�LQIRUPDFLyQ�\�H[SHULHQFLDV�GH�JRELHUQR�YDOLRVDV�SDUD�OD�JHVWLyQ��HQWUH�ORV�JRELHUQRV�UHJLRQDOHV�\�HQWUH�pVWRV�\�HO�JRELHUQR�QDFLRQDO�\�JRELHUQRV�ORFDOHV��KDFLHQGR�XVR�GH�ODV�KHUUDPLHQWDV�WHFQROyJLFDV�GLVSRQLEOHV�
$UWtFXOR������ $GPLQLVWUDFLyQ��GLUHFFLyQ�\�VXSHUYLVLyQ�
/D�DGPLQLVWUDFLyQ�UHJLRQDO�VH�HMHUFH�EDMR�XQ�VLVWHPD�JHUHQFLDO�\�VH�VXVWHQWD�HQ�OD� SODQLILFDFLyQ� HVWUDWpJLFD�� RUJDQL]DFLyQ�� GLUHFFLyQ�� HMHFXFLyQ�� HYDOXDFLyQ� \�FRQWURO�� GHQWUR� GHO� PDUFR� GH� ODV� QRUPDV� HPLWLGDV� SRU� ORV� VLVWHPDV�DGPLQLVWUDWLYRV�QDFLRQDOHV��
/D�GLUHFFLyQ�GHO�*RELHUQR�5HJLRQDO�HVWi�D�FDUJR�GH�OD�3UHVLGHQFLD�5HJLRQDO�\�ODV� IXQFLRQHV� HMHFXWLYDV� \� DGPLQLVWUDWLYDV� FRUUHVSRQGHQ� DO� *HUHQWH� *HQHUDO�5HJLRQDO�\� ORV�*HUHQWHV�5HJLRQDOHV��VHJ~Q� OR�HVWDEOHFLGR�HQ� OD�SUHVHQWH�/H\�2UJiQLFD� \� HO� 5HJODPHQWR� GH� 2UJDQL]DFLyQ� \� )XQFLRQHV� DSUREDGR� SRU� HO�&RQVHMR�5HJLRQDO�
/D� VXSHUYLVLyQ� GH� ORV� DFWRV� GH�DGPLQLVWUDFLyQ�R�DGPLQLVWUDWLYRV�TXH�HMHFXWHQ�ORV�JRELHUQRV�UHJLRQDOHV�FRQIRUPH�D�ORV�VLVWHPDV�DGPLQLVWUDWLYRV�QDFLRQDOHV�D�FDUJR�GHO�JRELHUQR�QDFLRQDO��VH�UHJXOD�SRU�ODV�GLVSRVLFLRQHV�OHJDOHV�GHO�VLVWHPD�FRUUHVSRQGLHQWH�
$UWtFXOR������ 3URPRFLyQ�GH�OD�LQYHUVLyQ�SULYDGD�HQ�SUR\HFWRV�\�VHUYLFLRV
/RV� JRELHUQRV� UHJLRQDOHV� FUHDUiQ� PHFDQLVPRV� SDUD� SURPRYHU� OD� LQYHUVLyQ�SULYDGD� QDFLRQDO� \� H[WUDQMHUD� GLULJLGRV� D� ORJUDU� HO� FUHFLPLHQWR� HFRQyPLFR�UHJLRQDO� FRQIRUPH� D� OH\�� (Q� HO� PDUFR� GH� VXV� FRPSHWHQFLDV�� RWRUJDQ�FRQFHVLRQHV�\�FHOHEUDQ�FXDOTXLHU�RWUD�PRGDOLGDG�FRQWUDFWXDO��VLHPSUH�TXH�VH�FRQWULEX\D� DO� GHVDUUROOR� VRVWHQLEOH� ORFDO� \� UHJLRQDO�� VH� DVHJXUH� XQD PD\RU�HILFLHQFLD� VRFLDO� \� VH� JDUDQWLFH� HO� FXPSOLPLHQWR� GH� ODV� QRUPDV� OHJDOHV�HVWDEOHFLGDV��



/DV� FRQFHVLRQHV� \� RWUDV� PRGDOLGDGHV� FRQWUDFWXDOHV� VH� VXMHWDQ� D� ODV�FRQGLFLRQHV� HVWLSXODGDV� � HQ� ORV� UHVSHFWLYRV� FRQWUDWRV� FHOHEUDGRV� \� VXVFULWRV�FRQIRUPH�D�/H\��
3DUD� FXPSOLU� FRQ� ODV� IXQFLRQHV� HVWDEOHFLGDV� HQ� ORV� SiUUDIRV� SUHFHGHQWHV� ORV�*RELHUQRV� 5HJLRQDOHV� HVWiQ� IDFXOWDGRV� SDUD� VROLFLWDU� DVHVRUtD� WpFQLFD� \�ILQDQFLHUD�HVSHFLDOL]DGD��
/D�UHJXODFLyQ�GH�ORV�PHUFDGRV�GH�VHUYLFLRV�S~EOLFRV�FRUUHVSRQGH�DO�*RELHUQR�1DFLRQDO� D� WUDYpV� GH� ORV� RUJDQLVPRV� UHJXODGRUHV�� HQ� FRQFRUGDQFLD� FRQ� OD�&RQVWLWXFLyQ��HQ�FXDQWR�D�OD�FDSDFLGDG�GH�ORV�JRELHUQRV�UHJLRQDOHV�SDUD�UHJXODU�ORV�VHUYLFLRV�GH�VX�UHVSRQVDELOLGDG��
$UWtFXOR������ &RQWUDWDFLRQHV�\�DGTXLVLFLRQHV�UHJLRQDOHV
/DV� FRQWUDWDFLRQHV� \� DGTXLVLFLRQHV� TXH� UHDOL]DQ� ORV� JRELHUQRV� UHJLRQDOHV� VH�VXMHWDQ�D�OD�/H\�GH�OD�PDWHULD��SURPRYLHQGR�OD�DFWLYLGDG�HPSUHVDULDO�UHJLRQDO��

7Ë78/2�,,,
25'(1$0,(172�1250$7,92�5(*,21$/
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$UWtFXOR������ *HQHUDOLGDGHV
/DV�QRUPDV�\�GLVSRVLFLRQHV�GHO�*RELHUQR�5HJLRQDO�VH�DGHFXDQ�DO�RUGHQDPLHQWR�MXUtGLFR� QDFLRQDO�� QR� SXHGHQ� LQYDOLGDU� QL� GHMDU� VLQ� HIHFWR� QRUPDV� GH� RWUR�*RELHUQR�5HJLRQDO�QL�GH�ORV�RWURV�QLYHOHV�GH�JRELHUQR�
/DV� QRUPDV� \� GLVSRVLFLRQHV� GH� ORV� JRELHUQRV� UHJLRQDOHV VH� ULJHQ� SRU� ORV�SULQFLSLRV� GH� H[FOXVLYLGDG�� WHUULWRULDOLGDG�� OHJDOLGDG� \� VLPSOLILFDFLyQ�DGPLQLVWUDWLYD�
$UWtFXOR������ 1RUPDV�\�GLVSRVLFLRQHV�UHJLRQDOHV�
/RV� *RELHUQRV� 5HJLRQDOHV�� D� WUDYpV� GH� VXV� yUJDQRV� GH� JRELHUQR�� GLFWDQ� ODV�QRUPDV�\�GLVSRVLFLRQHV�VLJXLHQWHV�
D� (O� &RQVHMR�5HJLRQDO��2UGHQDQ]DV�5HJLRQDOHV� \�$FXHUGRV� GHO�&RQVHMR�5HJLRQDO�
E� /D� 3UHVLGHQFLD� 5HJLRQDO�� 'HFUHWRV� 5HJLRQDOHV� � \� 5HVROXFLRQHV�5HJLRQDOHV�
/RV�yUJDQRV�LQWHUQRV�\�GHVFRQFHQWUDGRV�HPLWHQ�5HVROXFLRQHV�FRQIRUPH�D�VXV�IXQFLRQHV�\�QLYHO�TXH�VHxDOH�HO�5HJODPHQWR�UHVSHFWLYR�



$UWtFXOR������ 2UGHQDQ]DV�5HJLRQDOHV�
/DV� 2UGHQDQ]DV� 5HJLRQDOHV� QRUPDQ� DVXQWRV� GH� FDUiFWHU� JHQHUDO�� OD�RUJDQL]DFLyQ�\�OD�DGPLQLVWUDFLyQ�GHO�*RELHUQR�5HJLRQDO�\�UHJODPHQWDQ�PDWHULDV�GH�VX�FRPSHWHQFLD�
8QD� YH]� DSUREDGDV SRU� HO� &RQVHMR� 5HJLRQDO� VRQ� UHPLWLGDV� D� OD� 3UHVLGHQFLD�5HJLRQDO�SDUD�VX�SURPXOJDFLyQ�HQ�XQ�SOD]R�GH����GtDV�QDWXUDOHV�
$UWtFXOR������ $FXHUGRV�GHO�&RQVHMR�5HJLRQDO
/RV�$FXHUGRV�GHO�&RQVHMR�5HJLRQDO�H[SUHVDQ�OD�GHFLVLyQ�GH�HVWH�yUJDQR�VREUH�DVXQWRV� LQWHUQRV� GHO� &RQVHMR� 5HJLRQDO�� GH� LQWHUpV� S~EOLFR�� FLXGDGDQR� R�LQVWLWXFLRQDO�R�GHFODUD�VX�YROXQWDG�GH�SUDFWLFDU�XQ�GHWHUPLQDGR�DFWR�R�VXMHWDUVH�D�XQD�FRQGXFWD�R�QRUPD�LQVWLWXFLRQDO��
/RV� $FXHUGRV� 5HJLRQDOHV� VHUiQ� DSUREDGRV� SRU� PD\RUtD� VLPSOH� GH� VXV�PLHPEURV��(O�5HJODPHQWR�GHO�&RQVHMR�5HJLRQDO�SRGUi�DFRUGDU�RWUDV�PD\RUtDV�SDUD�DSUREDU�QRUPDV��
$UWtFXOR������ 'HFUHWRV�5HJLRQDOHV
/RV�'HFUHWRV�5HJLRQDOHV�HVWDEOHFHQ�QRUPDV�UHJODPHQWDULDV�SDUD�OD�HMHFXFLyQ�GH�ODV�2UGHQDQ]DV�5HJLRQDOHV��VDQFLRQDQ�ORV�SURFHGLPLHQWRV�QHFHVDULRV�SDUD�OD�$GPLQLVWUDFLyQ�5HJLRQDO�\� UHVXHOYHQ�R� UHJXODQ�DVXQWRV�GH�RUGHQ�JHQHUDO�\�GH�LQWHUpV�FLXGDGDQR�
/RV� 'HFUHWRV� 5HJLRQDOHV� VRQ� DSUREDGRV� \� VXVFULWRV� SRU� OD� 3UHVLGHQFLD�5HJLRQDO��FRQ�DFXHUGR�GHO�GLUHFWRULR�GH�*HUHQFLDV�5HJLRQDOHV�
$UWtFXOR������ 5HVROXFLRQHV�5HJLRQDOHV
/DV�5HVROXFLRQHV�5HJLRQDOHV� QRUPDQ� DVXQWRV� GH� FDUiFWHU� DGPLQLVWUDWLYR��6H�H[SLGHQ�HQ�VHJXQGD�\�~OWLPD�LQVWDQFLD�DGPLQLVWUDWLYD�
/RV�1LYHOHV�GH�5HVROXFLRQHV�VRQ�
D� (MHFXWLYD�5HJLRQDO��HPLWLGD�SRU�HO�3UHVLGHQWH�5HJLRQDO�
E� *HUHQFLDO�*HQHUDO�5HJLRQDO��HPLWLGD�SRU�HO�*HUHQWH�*HQHUDO�5HJLRQDO�
F� *HUHQFLDO�5HJLRQDO��HPLWLGD�SRU�ORV�*HUHQWHV�5HJLRQDOHV�
$UWtFXOR������ 3XEOLFLGDG�GH�ODV�QRUPDV�UHJLRQDOHV
/D�QRUPD�UHJLRQDO�GH�DOFDQFH�JHQHUDO�HV�REOLJDWRULD�GHVGH�HO�GtD�VLJXLHQWH�GH�VX� SXEOLFDFLyQ� HQ� HO� 'LDULR� 2ILFLDO� (O� 3HUXDQR�� VDOYR� SOD]R� GLVWLQWR�H[SUHVDPHQWH�VHxDODGR�HQ�OD�PLVPD��GHELHQGR�SXEOLFDUVH�DGHPiV�HQ�HO�GLDULR�



HQFDUJDGR� GH� ODV� SXEOLFDFLRQHV� MXGLFLDOHV� HQ� OD� FDSLWDO� GH� OD� 5HJLyQ�� 'HEHQ�LQFOXLUVH�DGHPiV�HQ�HO�SRUWDO�HOHFWUyQLFR�GHO�*RELHUQR�5HJLRQDO��
/RV�$FXHUGRV�GHO�&RQVHMR�5HJLRQDO�\�ORV�'HFUHWRV�5HJLRQDOHV�VRQ�SXEOLFDGRV�GH�DFXHUGR�DO�UHJODPHQWR�TXH�GLFWH�HO�*RELHUQR�5HJLRQDO�\�VH�GLIXQGHQ�HQ�VX�SRUWDO�HOHFWUyQLFR�
$UWtFXOR������ *DUDQWtDV�GHO�RUGHQDPLHQWR�UHJLRQDO
/DV� 2UGHQDQ]DV� \� 'HFUHWRV� 5HJLRQDOHV� SXHGHQ� LPSXJQDUVH� PHGLDQWH� ORV�PHFDQLVPRV� GH� DFFLyQ� GH� LQFRQVWLWXFLRQDOLGDG� \� DFFLyQ� SRSXODU��UHVSHFWLYDPHQWH��HQ�OD�YtD�FRUUHVSRQGLHQWH�
/DV� 5HVROXFLRQHV� 5HJLRQDOHV� SXHGHQ� LPSXJQDUVH� HQ� YtD� DGPLQLVWUDWLYD� \�FRQWHQFLRVR�DGPLQLVWUDWLYD��FRQ�DUUHJOR�D�OH\�
/RV�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV�HQ�JHQHUDO��D�QLYHO�GHO�*RELHUQR�5HJLRQDO��VH�ULJHQ�SRU�HO�RUGHQDPLHQWR�MXUtGLFR�GH�OD�5HS~EOLFD�

&$3Ë78/2�,,
5e*,0(1�/$%25$/

$UWtFXOR������ 5pJLPHQ�ODERUDO�
/RV�IXQFLRQDULRV�\�VHUYLGRUHV�D�FDUJR�GH�ORV�*RELHUQRV�5HJLRQDOHV�VH�VXMHWDQ�DO�UpJLPHQ�ODERUDO�JHQHUDO�DSOLFDEOH�D�OD�DGPLQLVWUDFLyQ�S~EOLFD��FRQIRUPH�D�OH\��
(O� UpJLPHQ� SHQVLRQDULR� DSOLFDEOH� D� ORV� WUDEDMDGRUHV� VHxDODGRV� HQ� HO� SiUUDIR�DQWHULRU�VH�UHJXOD�SRU�OD�OHJLVODFLyQ�HVSHFtILFD�GH�OD�PDWHULD�
/RV� WUDEDMDGRUHV�TXH�VH�HQFXHQWUHQ� LQFRUSRUDGRV�DO� UpJLPHQ�GHO�'HFUHWR�/H\�1���������SRGUiQ�PDQWHQHU�GLFKR�UpJLPHQ��GH�DFXHUGR�D�/H\�
/RV� GHPiV� WUDEDMDGRUHV� VH� UHJLUiQ� SRU� ODV� QRUPDV� GHO� 6LVWHPD� 1DFLRQDO� GH�3HQVLRQHV�R�GHO�6LVWHPD�3ULYDGR�GH�3HQVLRQHV��VHJ~Q�FRUUHVSRQGD��FRQIRUPH�D�OH\�



7Ë78/2�,9
)81&,21(6
&$3Ë78/2�,

)81&,21(6�*(1(5$/(6
$UWtFXOR������ )XQFLRQHV�*HQHUDOHV
/DV� VLJXLHQWHV� IXQFLRQHV� GH� ORV� *RELHUQRV� 5HJLRQDOHV� VH� HMHUFHUiQ� FRQ�VXMHFLyQ� DO� RUGHQDPLHQWR� MXUtGLFR� HVWDEOHFLGR� SRU� OD� &RQVWLWXFLyQ�� OD� /H\� GH�%DVHV�GH�'HVFHQWUDOL]DFLyQ�\�GHPiV�OH\HV�GH�OD�5HS~EOLFD�
D� )XQFLyQ� QRUPDWLYD� \� UHJXODGRUD�� (ODERUDQGR� \� DSUREDQGR� QRUPDV� GH�DOFDQFH�UHJLRQDO��UHJXODQGR�ORV�VHUYLFLRV�GH�VX�FRPSHWHQFLD�
E� )XQFLyQ�GH�SODQHDPLHQWR�� 'LVHxDQGR�SROtWLFDV��SULRULGDGHV��HVWUDWHJLDV��SURJUDPDV�\�SUR\HFWRV�TXH�SURPXHYDQ�HO�GHVDUUROOR�UHJLRQDO�GH�PDQHUD�FRQFHUWDGD�\�SDUWLFLSDWLYD��FRQIRUPH�D�OD�/H\�GH�%DVHV�'HVFHQWUDOL]DFLyQ�\�D�OD�SUHVHQWH�/H\��
F� )XQFLyQ� DGPLQLVWUDWLYD� \� HMHFXWRUD�� 2UJDQL]DQGR� GLULJLHQGR� \�HMHFXWDQGR� � ORV� UHFXUVRV� ILQDQFLHURV�� ELHQHV�� DFWLYRV� \� FDSDFLGDGHV�KXPDQDV��QHFHVDULRV�SDUD�OD�JHVWLyQ�UHJLRQDO��FRQ�DUUHJOR�D�ORV�VLVWHPDV�DGPLQLVWUDWLYRV�QDFLRQDOHV�
G� )XQFLyQ�GH�SURPRFLyQ�GH�ODV�LQYHUVLRQHV�� ,QFHQWLYDQGR�\�DSR\DQGR�ODV�DFWLYLGDGHV�GHO�VHFWRU�SULYDGR�QDFLRQDO�\�H[WUDQMHUR��RULHQWDGD�D�LPSXOVDU�HO� GHVDUUROOR� GH� ORV� UHFXUVRV� UHJLRQDOHV�� FUHDQGR� ORV� LQVWUXPHQWRV�QHFHVDULRV�SDUD�WDO�ILQ�
H� )XQFLyQ� GH� VXSHUYLVLyQ�� HYDOXDFLyQ� \� FRQWURO�� )LVFDOL]DQGR� OD� JHVWLyQ�DGPLQLVWUDWLYD� UHJLRQDO�� HO� FXPSOLPLHQWR� GH� ODV� QRUPDV�� ORV� SODQHV�UHJLRQDOHV�\�OD�FDOLGDG�GH�ORV�VHUYLFLRV��IRPHQWDQGR�OD�SDUWLFLSDFLyQ�GH�OD�VRFLHGDG�FLYLO�

&$3Ë78/2�,,
)81&,21(6�(63(&Ë),&$6

$UWtFXOR������ &RQWH[WR�GH�ODV�IXQFLRQHV�HVSHFtILFDV
/DV�IXQFLRQHV�HVSHFtILFDV TXH�HMHUFHQ�ORV�*RELHUQRV�5HJLRQDOHV�VH�GHVDUUROODQ�HQ�EDVH�D�ODV�SROtWLFDV�UHJLRQDOHV��ODV�FXDOHV�VH�IRUPXODQ�HQ�FRQFRUGDQFLD�FRQ�ODV�SROtWLFDV�QDFLRQDOHV�VREUH�OD�PDWHULD�



$UWtFXOR� ����� )XQFLRQHV� HQ� PDWHULD� GH� HGXFDFLyQ�� FXOWXUD�� FLHQFLD��WHFQRORJtD� GHSRUWH�\�UHFUHDFLyQ�
D� )RUPXODU��DSUREDU��HMHFXWDU��HYDOXDU�\�DGPLQLVWUDU�ODV�SROtWLFDV�UHJLRQDOHV�GH� HGXFDFLyQ�� FXOWXUD�� FLHQFLD� \� WHFQRORJtD�� GHSRUWH� \� UHFUHDFLyQ� GH� OD�UHJLyQ�
E� 'LVHxDU��HMHFXWDU�\�HYDOXDU�HO�SUR\HFWR�HGXFDWLYR�UHJLRQDO��ORV�SURJUDPDV�GH� GHVDUUROOR� GH� OD� FXOWXUD�� FLHQFLD� \� WHFQRORJtD� \� HO� SURJUDPD� GH�GHVDUUROOR�GHO�GHSRUWH�\�UHFUHDFLyQ�GH�OD�UHJLyQ��HQ�FRQFRUGDQFLD�FRQ�OD�SROtWLFD�HGXFDWLYD�QDFLRQDO�
F� 'LYHUVLILFDU� ORV� FXUUtFXORV� QDFLRQDOHV�� LQFRUSRUDQGR� FRQWHQLGRV�VLJQLILFDWLYRV� GH� VX� UHDOLGDG� VRFLRFXOWXUDO�� HFRQyPLFD�� SURGXFWLYD� \�HFROyJLFD� \� UHVSRQGLHQGR� D� ODV� QHFHVLGDGHV� H� LQWHUHVHV� GH� ORV�HGXFDQGRV�
G� 3URPRYHU� XQD� FXOWXUD� GH� GHUHFKRV�� GH� SD]� \� GH� LJXDOGDG� GH�RSRUWXQLGDGHV�SDUD�WRGRV��
H� 3URPRYHU�� UHJXODU�� LQFHQWLYDU� \� VXSHUYLVDU� ORV� VHUYLFLRV� UHIHULGRV� D� OD�HGXFDFLyQ� LQLFLDO�� SULPDULD�� VHFXQGDULD� \� VXSHULRU� QR� XQLYHUVLWDULD�� HQ�FRRUGLQDFLyQ� FRQ� HO� *RELHUQR� /RFDO� \� HQ� DUPRQtD� FRQ� OD� SROtWLFD� \�QRUPDV� GHO� VHFWRU� FRUUHVSRQGLHQWH� \� ODV� QHFHVLGDGHV� GH� FREHUWXUD� \�QLYHOHV�GH�HQVHxDQ]D�GH�OD�SREODFLyQ�
I� 0RGHUQL]DU� ORV� VLVWHPDV� GHVFHQWUDOL]DGRV� GH� JHVWLyQ� HGXFDWLYD� \�SURSLFLDU� OD� IRUPDFLyQ� GH� UHGHV� GH� LQVWLWXFLRQHV� HGXFDWLYDV�� HQ�FRRUGLQDFLyQ�FRQ�HO�0LQLVWHULR�GH�(GXFDFLyQ��
J� (MHFXWDU� \� HYDOXDU�� FRQMXQWDPHQWH� FRQ� ORV� JRELHUQRV� ORFDOHV�� ORV�SURJUDPDV� GH� DOIDEHWL]DFLyQ� HQ� HO�PDUFR� GH� ODV� SROtWLFDV� \� SURJUDPDV�QDFLRQDOHV��
K� ,QWHJUDU� ORV� GLVWLQWRV� SURJUDPDV� HGXFDWLYRV� UHJLRQDOHV� HQ� XQD SROtWLFD�LQWHJUDO� RULHQWDGD�� HQ� OR� HFRQyPLFR�� D� OD�PHMRUD� HQ� OD� SURGXFWLYLGDG� \�FRPSHWLWLYLGDG� GH� OD� UHJLyQ�� HQ� OR� VRFLDO�� D� SURSLFLDU� OD� LJXDOGDG� GH�RSRUWXQLGDGHV��OD�LQWHJUDFLyQ�\�OD�LQFOXVLyQ�D�QLYHO�UHJLRQDO��HQ�OR�SROtWLFR��DO� DILDQ]DPLHQWR� GH� ORV� PHFDQLVPRV� GH� SDUWLFLSDFLyQ� FLXGDGDQD� \�UHQGLFLyQ�GH�FXHQWDV�HQ�ORV�GLVWLQWRV�QLYHOHV�GH�JRELHUQR��\�HQ�OR�FXOWXUDO��DO� GHVDUUROOR� GH� XQD� FXOWXUD� GH� SD]� \� UHFRQRFLPLHQWR� \� UHVSHWR� D� OD�GLYHUVLGDG�
L� 3URPRYHU� SHUPDQHQWHPHQWH� OD� HGXFDFLyQ� LQWHUFXOWXUDO� \� HO� XVR� GH� ODV�OHQJXDV�RULJLQDULDV�GH�OD�UHJLyQ�
M� 3URPRYHU�H�LQFHQWLYDU�OD�LQYHVWLJDFLyQ��OD�H[WHQVLyQ�HQ�ODV�XQLYHUVLGDGHV�\ HQ� RWUDV� LQVWLWXFLRQHV� HGXFDWLYDV� GH� QLYHO� VXSHULRU�� HQ� IXQFLyQ� GHO�GHVDUUROOR�UHJLRQDO��



N� 3URPRYHU� \� GLIXQGLU� ODV� PDQLIHVWDFLRQHV� FXOWXUDOHV� \� SRWHQFLDU� ODV�LQVWLWXFLRQHV�DUWtVWLFDV�\�FXOWXUDOHV�GH�OD�UHJLyQ��HQ�FRRUGLQDFLyQ�FRQ�ORV�*RELHUQRV�/RFDOHV�
O� 'HFODUDU�� SURWHJHU�� FRQVHUYDU� \� SURPRYHU� HQ� FRRUGLQDFLyQ� FRQ� ORV�JRELHUQRV� ORFDOHV� \� ORV� RUJDQLVPRV� FRUUHVSRQGLHQWHV�� HO� SDWULPRQLR�FXOWXUDO�UHJLRQDO�\�ORFDO�
P� 'LVHxDU�H�LPSOHPHQWDU�ODV�SROtWLFDV�GH�LQIUDHVWUXFWXUD�\�HTXLSDPLHQWR��HQ�FRRUGLQDFLyQ�FRQ�ORV�*RELHUQRV�/RFDOHV�
Q� ,GHQWLILFDU�� LPSOHPHQWDU� \� SURPRYHU� HO� XVR� GH� QXHYDV� WHFQRORJtDV�HILFDFHV�\�HILFLHQWHV�SDUD�HO�PHMRUDPLHQWR�GH�OD�FDOLGDG�GH�OD�HGXFDFLyQ�HQ�VXV�GLVWLQWRV�QLYHOHV�
R� 'HVDUUROODU� H� LPSOHPHQWDU� VLVWHPDV� GH� LQIRUPDFLyQ� \� SRQHUOD� D�GLVSRVLFLyQ GH�OD�SREODFLyQ��
S� (YDOXDU�SHULyGLFDPHQWH�\�GH�PDQHUD�VLVWHPiWLFD� ORV� ORJURV�DOFDQ]DGRV�SRU�OD�UHJLyQ�HQ�PDWHULD�HGXFDWLYD�\�DSR\DU�ODV�DFFLRQHV�GH�HYDOXDFLyQ�\�PHGLFLyQ�TXH�GHVDUUROOD�HO�0LQLVWHULR�GH�(GXFDFLyQ��DVt�FRPR�FRQWULEXLU�DO� GHVDUUROOR� GH� OD� SROtWLFD� GH� DFUHGLWDFLyQ� \� FHUWLILFDFLyQ� GH� OD� FDOLGDG�HGXFDWLYD�HQ�HO�iPELWR�GH�VX�FRPSHWHQFLD�
T� )RPHQWDU�\�SDUWLFLSDU�HQ�HO�GLVHxR��HMHFXFLyQ�\�HYDOXDFLyQ�GH�SUR\HFWRV�GH�LQYHVWLJDFLyQ��H[SHULPHQWDFLyQ�H�LQQRYDFLyQ�HGXFDWLYD�TXH�DSRUWHQ�DO�GHVDUUROOR�UHJLRQDO�\�DO�PHMRUDPLHQWR�GH�OD�FDOLGDG�GH�VHUYLFLR�HGXFDWLYR�
U� 'HVDUUROODU� ORV� SURFHVRV� GH� SURIHVLRQDOL]DFLyQ�� FDSDFLWDFLyQ� \�DFWXDOL]DFLyQ� GHO� SHUVRQDO� GRFHQWH� \� DGPLQLVWUDWLYR� GH� OD� UHJLyQ�� HQ�FRQFRUGDQFLD�FRQ�HO�SODQ�QDFLRQDO�GH�IRUPDFLyQ�FRQWLQXD��
V� )RUWDOHFHU� HQ� FRQFRUGDQFLD� FRQ� ORV� *RELHUQRV� /RFDOHV�� D� ODV�LQVWLWXFLRQHV� HGXFDWLYDV�� SURPRYLHQGR� VX� DXWRQRPtD�� FDSDFLGDG� GH�LQQRYDFLyQ� � \� IXQFLRQDPLHQWR� GHPRFUiWLFR�� DVt� FRPR� OD� DUWLFXODFLyQ�LQWHUVHFWRULDO�\�OD�SHUWHQHQFLD�D�UHGHV��FRQ�SDUWLFLSDFLyQ�GH�OD�VRFLHGDG�
W� $UWLFXODU��DVHVRUDU�\�PRQLWRUHDU�HQ�HO�FDPSR�SHGDJyJLFR�\�DGPLQLVWUDWLYR�D�ODV�XQLGDGHV�GH�JHVWLyQ�ORFDO�
X� ,PSXOVDU� \� DUWLFXODU� OD� SDUWLFLSDFLyQ� GH� ODV� XQLYHUVLGDGHV�� HPSUHVDV� H�LQVWLWXFLRQHV� GH� OD� VRFLHGDG� FLYLO� HQ� OD� HMHFXFLyQ� GH� ORV� SODQHV� GH�GHVDUUROOR�UHJLRQDO��
$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�GH�WUDEDMR��SURPRFLyQ�GHO�HPSOHR�\�OD�SHTXHxD�\�PLFURHPSUHVD
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� GLULJLU�� FRQWURODU� \� DGPLQLVWUDU� ODV�SROtWLFDV�HQ�PDWHULD�GH� WUDEDMR�� SURPRFLyQ�GHO� HPSOHR�\� IRPHQWR GH� OD�



SHTXHxD� \� PLFUR� HPSUHVD�� FRQ� OD� SROtWLFD� JHQHUDO� GHO� JRELHUQR� \� ORV�SODQHV�VHFWRULDOHV�
E� ,QFRUSRUDU� OD� SURPRFLyQ� GHO� HPSOHR� SURGXFWLYR� HQ� ORV� SODQHV� GH�GHVDUUROOR�UHJLRQDO�FRQFHUWDGRV�
F� )RUPXODU� \� HMHFXWDU� ORV� SODQHV� GH� SURPRFLyQ� GH� OD� SHTXHxD� \� PLFUR�HPSUHVD�� \� DSR\R� D� ODV� LQLFLDWLYDV� HPSUHVDULDOHV�� TXH� LQFLGDQ� HQ� OD�PHMRUD�GH�OD�FDOLGDG�GHO�HPSOHR�GH�HVWDV�XQLGDGHV�HFRQyPLFDV�
G� 3URPRYHU� HO� GLiORJR� \� OD� FRQFHUWDFLyQ� FRQ� ODV� RUJDQL]DFLRQHV�UHSUHVHQWDWLYDV� GH� ORV� WUDEDMDGRUHV�� HPSOHDGRUHV� \� VHFWRUHV� GH� OD�VRFLHGDG� YLQFXODGRV�� HQ� PDWHULD� GH� WUDEDMR�� SURPRFLyQ� GHO� HPSOHR��IRUPDFLyQ�SURIHVLRQDO�\�IRPHQWR�GH�OD�PLFUR�\�SHTXHxD�HPSUHVD�
H� 3URPRYHU�PHFDQLVPRV�GH�SUHYHQFLyQ�\�VROXFLyQ�GH�FRQIOLFWRV�ODERUDOHV��GLIXVLyQ� GH� OD� QRUPDWLYLGDG�� GHIHQVD� OHJDO� \� DVHVRUtD� JUDWXLWD� GHO�WUDEDMDGRU�
I� &RQGXFLU� \� HMHFXWDU� ORV� SURFHGLPLHQWRV� GH� VXSHUYLVLyQ�� FRQWURO� H�LQVSHFFLyQ�GH�ODV�QRUPDV�GH�WUDEDMR��SURPRFLyQ�GHO�HPSOHR�\�IRPHQWR�GH�OD�SHTXHxD�\�PLFUR�HPSUHVD��DSOLFDQGR�ODV�VDQFLRQHV�TXH�FRUUHVSRQGDQ�GH�DFXHUGR�D�OH\�HQ�HO iPELWR�GH�VX�FRPSHWHQFLD�
J� 3URPRYHU� H� LQFHQWLYDU� HO� GHVDUUROOR� \� IRUPDOL]DFLyQ� GH� SHTXHxDV� \�PLFURHPSUHVDV�FRQ�FULWHULRV�GH�IOH[LELOLGDG�\�VLPSOLILFDFLyQ��OD�LQVWDODFLyQ�GH�HPSUHVDV�HQ�OD�UHJLyQ�\�OD�LQLFLDWLYD�SULYDGD�HQ�DFWLYLGDGHV�\�VHUYLFLRV�UHJLRQDOHV�
K� &RQGXFLU� \� HMHFXWDU� DFFLRQHV� HQ� PDWHULD� GH� VHJXULGDG� \� VDOXG� HQ� HO�WUDEDMR� \� ELHQHVWDU� VRFLDO�� FRQFHUWDQGR� FRQ� HQWLGDGHV� S~EOLFDV� \�SULYDGDV��DVt�FRPR�FRQ�RUJDQL]DFLRQHV�UHSUHVHQWDWLYDV�GH�OD�UHJLyQ��'HO�PLVPR�PRGR��KDFHU� FXPSOLU� ODV� QRUPDV�GH�SUHYHQFLyQ�\�GH�SURWHFFLyQ�FRQWUD�ULHVJRV�RFXSDFLRQDOHV�
L� 'LULJLU�\�HMHFXWDU�HQ�HO�iPELWR�UHJLRQDO�OD�SROtWLFD�QDFLRQDO�GH�SURPRFLyQ�GHO� HPSOHR�� FDSDFLWDFLyQ� \� IRUPDFLyQ� SURIHVLRQDO�� SURPRYLHQGR� OD�QRUPDOL]DFLyQ�\�FHUWLILFDFLyQ�GH�FRPSHWHQFLDV�ODERUDOHV�
M� (ODERUDU \� GLIXQGLU� LQIRUPDFLyQ� HQ� PDWHULD� GH� WUDEDMR�� SURPRFLyQ� GHO�HPSOHR�\�IRPHQWR�GH�OD�PLFUR�\�SHTXHxD�HPSUHVD�
N� 3URPRYHU�OD�LJXDOGDG�GH�RSRUWXQLGDGHV�HQ�HO�DFFHVR�DO�HPSOHR�
O� )RPHQWDU� OD� IRUPDFLyQ� SURIHVLRQDO� GH� ORV� UHFXUVRV� KXPDQRV� GH� ODV�HPSUHVDV� GH� OD� UHJLyQ� FRPR� XQ� PHFDQLVPR� GH� PHMRUDPLHQWR� GH� ORV�LQJUHVRV�� OD� SURGXFWLYLGDG� \� FRPSHWLWLYLGDG� D� WUDYpV� GH� DFWLYLGDGHV� GH�FDSDFLWDFLyQ��SURYLVLyQ�GH�LQIRUPDFLyQ�\�WUDQVIHUHQFLD�WHFQROyJLFD�



P� &RRUGLQDU� OD� RIHUWD� GH� IRUPDFLyQ� SURIHVLRQDO� \� ORV� SURJUDPDV� GH�RULHQWDFLyQ� ODERUDO� \� RFXSDFLRQDO� TXH� EULQGDQ� ODV� HQWLGDGHV� S~EOLFDV� \�SULYDGDV��DVLPLVPR��VXSHUYLVDU�ORV�VLVWHPDV�GH�LQWHUPHGLDFLyQ�ODERUDO�HQ�OD�UHJLyQ�\�VX�DUWLFXODFLyQ�FRQ�HO�VLVWHPD�GH�IRUPDFLyQ�SURIHVLRQDO�
Q� &RQGXFLU�\�HMHFXWDU�HQ� OD�UHJLyQ�OD�SROtWLFD�GH�IRPHQWR�GH�OD�SHTXHxD�\�PLFUR�HPSUHVD��HQ�HO�PDUFR�GH�OD�SROtWLFD�QDFLRQDO�
R� 3URPRYHU� OD� SURYLVLyQ� GH� VHUYLFLRV� ILQDQFLHURV� \� GH� GHVDUUROOR�HPSUHVDULDO� D� OD� SHTXHxD� \� PLFUR� HPSUHVDV�� � SRU� SDUWH� GHO� VHFWRU�SULYDGR�
S� 5HVROYHU� FRPR� ,QVWDQFLD� 5HJLRQDO� GH� 7UDEDMR�� HQ� ORV� SURFHGLPLHQWRV�DGPLQLVWUDWLYRV� TXH� WUDWDQ� VREUH� PDWHULDV� GH� WUDEDMR�� SURPRFLyQ� GHO�HPSOHR�\�IRPHQWR�GH�OD�SHTXHxD�\�PLFUR�HPSUHVD�
T� /OHYDU� ORV� UHJLVWURV�DGPLQLVWUDWLYRV�HQ�HO�iPELWR�GH�VX�FRPSHWHQFLD��HQ�DSOLFDFLyQ�GH�OD�QRUPDWLYLGDG�YLJHQWH�
U� 6LPSOLILFDU� ORV� WUiPLWHV� \�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV�DSOLFDEOHV�D� OD�FRQVWLWXFLyQ�GH�HPSUHVDV�HQ�VX�MXULVGLFFLyQ�
$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�GH�VDOXG
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� GLULJLU�� FRQWURODU� \� DGPLQLVWUDU� ODV�SROtWLFDV� GH� VDOXG� GH� OD� UHJLyQ� HQ� FRQFRUGDQFLD� FRQ� ODV� SROtWLFDV�QDFLRQDOHV�\�ORV�SODQHV�VHFWRULDOHV�
E� )RUPXODU�\�HMHFXWDU��FRQFHUWDGDPHQWH��HO�3ODQ�GH�'HVDUUROOR�5HJLRQDO�GH�6DOXG��
F� &RRUGLQDU�ODV�DFFLRQHV�GH�VDOXG�LQWHJUDO�HQ�HO�iPELWR�UHJLRQDO�
G� 3DUWLFLSDU� HQ� HO� 6LVWHPD� 1DFLRQDO� &RRUGLQDGR� \� 'HVFHQWUDOL]DGR� GH�6DOXG�GH�FRQIRUPLGDG�FRQ�OD�OHJLVODFLyQ�YLJHQWH�
H� 3URPRYHU�\�HMHFXWDU�HQ�IRUPD�SULRULWDULD�ODV�DFWLYLGDGHV�GH�SURPRFLyQ�\�SUHYHQFLyQ�GH�OD�VDOXG�
I� 2UJDQL]DU� ORV�QLYHOHV�GH�DWHQFLyQ�\�DGPLQLVWUDFLyQ�GH� ODV�HQWLGDGHV�GH�VDOXG�GHO�(VWDGR�TXH�EULQGDQ�VHUYLFLRV�HQ�OD�UHJLyQ��HQ�FRRUGLQDFLyQ�FRQ�ORV�*RELHUQRV�/RFDOHV�
J� 2UJDQL]DU�� LPSOHPHQWDU� \� PDQWHQHU� ORV� VHUYLFLRV� GH� VDOXG� SDUD� OD�SUHYHQFLyQ�� SURWHFFLyQ�� UHFXSHUDFLyQ� \� UHKDELOLWDFLyQ� HQ� PDWHULD� GH�VDOXG��HQ�FRRUGLQDFLyQ�FRQ�ORV�*RELHUQRV�/RFDOHV�
K� 6XSHUYLVDU�\�ILVFDOL]DU�ORV�VHUYLFLRV�GH�VDOXG�S~EOLFRV�\�SULYDGRV�



L� &RQGXFLU� \� HMHFXWDU� FRRUGLQDGDPHQWH� FRQ� ORV� yUJDQRV� FRPSHWHQWHV� OD�SUHYHQFLyQ�\�FRQWURO�GH�ULHVJRV�\�GDxRV�GH�HPHUJHQFLDV�\�GHVDVWUHV�
M� 6XSHUYLVDU� \� FRQWURODU� OD� SURGXFFLyQ�� FRPHUFLDOL]DFLyQ�� GLVWULEXFLyQ� \�FRQVXPR�GH�SURGXFWRV�IDUPDFpXWLFRV�\�DILQHV�
N� 3URPRYHU�\�SUHVHUYDU�OD�VDOXG�DPELHQWDO�GH�OD�UHJLyQ�
O� 3ODQLILFDU��ILQDQFLDU�\�HMHFXWDU�ORV�SUR\HFWRV�GH�LQIUDHVWUXFWXUD�VDQLWDULD�\�HTXLSDPLHQWR�� SURPRYLHQGR� HO� GHVDUUROOR� WHFQROyJLFR� HQ� VDOXG� HQ� HO�iPELWR�UHJLRQDO�
P� 3RQHU�D�GLVSRVLFLyQ�GH�OD�SREODFLyQ��LQIRUPDFLyQ�~WLO�VREUH�OD�JHVWLyQ�GHO�VHFWRU��DVt�FRPR�GH�OD�RIHUWD�GH�LQIUDHVWUXFWXUD�\�VHUYLFLRV�GH�VDOXG��
Q� 3URPRYHU� OD� IRUPDFLyQ�� FDSDFLWDFLyQ� \� HO� GHVDUUROOR� GH� ORV� UHFXUVRV�KXPDQRV�\�DUWLFXODU�ORV�VHUYLFLRV�GH�VDOXG�HQ�OD�GRFHQFLD�H�LQYHVWLJDFLyQ�\�SUR\HFFLyQ�D�OD�FRPXQLGDG�
R� (YDOXDU�SHULyGLFDPHQWH�\�GH�PDQHUD�VLVWHPiWLFD� ORV� ORJURV�DOFDQ]DGRV�SRU�OD�UHJLyQ�HQ�PDWHULD�VDQLWDULD�
S� (MHFXWDU�� HQ� FRRUGLQDFLyQ� FRQ� ORV� *RELHUQRV� /RFDOHV� GH� OD� UHJLyQ��DFFLRQHV�HIHFWLYDV�TXH�FRQWULEX\DQ�D�HOHYDU� ORV�QLYHOHV�QXWULFLRQDOHV�GH�OD�SREODFLyQ�GH�OD�UHJLyQ�
$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�GH�SREODFLyQ
D� )RUPXODU��DSUREDU��HMHFXWDU��GLULJLU��HYDOXDU�\�FRQWURODU�ORV�SURJUDPDV�HQ�PDWHULD�GH�SREODFLyQ�D�QLYHO� UHJLRQDO��HQ�FRQFRUGDQFLD�FRQ� OD�SROtWLFD�\�SODQ�QDFLRQDO�GH�SREODFLyQ��HQ�FRRUGLQDFLyQ�FRQ�ORV�*RELHUQRV�/RFDOHV�
E� 3URPRYHU� OD� HGXFDFLyQ� H� LQIRUPDFLyQ� HQ� PDWHULD� GH� SREODFLyQ��FRQWULEX\HQGR� D� FRQVROLGDU� XQD� FXOWXUD� GHPRJUiILFD� \� D� SURSLFLDU� HQ�WRGRV� ORV� JUXSRV� \� VHFWRUHV� VRFLDOHV� KiELWRV� GH� YLGD� VDOXGDEOHV� \�SUiFWLFDV�RULHQWDGDV�D�OD�VROXFLyQ�GH�ORV�SUREOHPDV�GH�SREODFLyQ�
F� 3URJUDPDU�\�GHVDUUROODU�DFFLRQHV�TXH�LPSXOVHQ�XQD�GLVWULEXFLyQ�WHUULWRULDO�GH�OD�SREODFLyQ�HQ�IXQFLyQ�D�ODV�SRWHQFLDOLGDGHV�GHO�GHVDUUROOR�UHJLRQDO�\�HQ�EDVH�D�ORV�SODQHV�GH�RUGHQDPLHQWR�WHUULWRULDO�\�GH�OD�FDSDFLGDG�GH�ODV�FLXGDGHV�SDUD�DEVRUEHU�IOXMRV�PLJUDWRULRV�
G� 3URPRYHU�OD�LQFRUSRUDFLyQ�GH�FULWHULRV�\�SUHYLVLRQHV�GHPRJUiILFRV�HQ�ORV�SODQHV�\�SURJUDPDV�GH�GHVDUUROOR�XUEDQR�\�UHJLRQDO��HQ�FRRUGLQDFLyQ�FRQ�ORV�*RELHUQRV�/RFDOHV�
H� *HQHUDU�DOWHUQDWLYDV�D�OD�HPLJUDFLyQ�UXUDO��D�WUDYpV�GHO�IRUWDOHFLPLHQWR�GH�FDSDFLGDGHV� SURGXFWLYDV�� HO� PHMRUDPLHQWR� GH� OD� LQIUDHVWUXFWXUD� \� HO�HTXLSDPLHQWR� GH� ORV� FHQWURV� SREODGRV�� TXH� SHUPLWDQ� OD� DWHQFLyQ� D� ODV�QHFHVLGDGHV�GH�OD�SREODFLyQ�UXUDO�GLVSHUVD�\�DLVODGD�



I� )RUPXODU�� FRRUGLQDU� \� VXSHUYLVDU� HVWUDWHJLDV� TXH� SHUPLWDQ� FRQWURODU� HO�GHWHULRUR�DPELHQWDO�HQ� ODV�FLXGDGHV�\�D�HYLWDU�HO�SREODPLHQWR�HQ�]RQDV�GH�ULHVJR��HQ�FRRUGLQDFLyQ�FRQ�ORV�JRELHUQRV�ORFDOHV�
$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�DJUDULD�
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� GLULJLU�� FRQWURODU� \� DGPLQLVWUDU� ORV�SODQHV�\�SROtWLFDV�GH� OD� UHJLyQ�HQ�PDWHULD�DJUDULD�HQ�FRQFRUGDQFLD�FRQ�ODV� SROtWLFDV� QDFLRQDOHV� \� ORV� SODQHV� VHFWRULDOHV� \� ODV� SURSXHVWDV�SURPRFLRQDOHV� GH� GHVDUUROOR� UXUDO� GH� SDUWH� GH� ODV� PXQLFLSDOLGDGHV�UXUDOHV�
E� $GPLQLVWUDU� \� VXSHUYLVDU� OD� JHVWLyQ� GH� DFWLYLGDGHV� \� VHUYLFLRV�DJURSHFXDULRV�� HQ� DUPRQtD� FRQ� OD� SROtWLFD� \� QRUPDV� GH� ORV� VHFWRUHV�FRUUHVSRQGLHQWHV�\�ODV�SRWHQFLDOLGDGHV�UHJLRQDOHV�
F� 3DUWLFLSDU�HQ�OD�JHVWLyQ�VRVWHQLEOH�GHO�UHFXUVR�KtGULFR�HQ�HO�PDUFR�GH�ODV�HQWLGDGHV�GH�FXHQFDV�\�ODV�SROtWLFDV�GH�OD�DXWRULGDG�QDFLRQDO�GH�DJXDV��
G� 3URPRYHU�OD�WUDQVIRUPDFLyQ��FRPHUFLDOL]DFLyQ��H[SRUWDFLyQ�\�FRQVXPR�GH�SURGXFWRV�QDWXUDOHV�\�DJURLQGXVWULDOHV�GH�OD�UHJLyQ��
H� 'HVDUUROODU� DFFLRQHV� GH� YLJLODQFLD� \� FRQWURO� SDUD� JDUDQWL]DU� HO� XVR�VRVWHQLEOH�GH�ORV�UHFXUVRV�QDWXUDOHV�EDMR�VX�MXULVGLFFLyQ��
I� 3URPRYHU� \� HMHFXWDU� SUR\HFWRV� \� REUDV� GH� LUULJDFLyQ�� PHMRUDPLHQWR� GH�ULHJR�� �PDQHMR�DGHFXDGR�\� FRQVHUYDFLyQ�GH� ORV� UHFXUVRV�KtGULFRV� \�GH�VXHORV��
J� 6XSHUYLVDU�\�DGPLQLVWUDU�HO�VHUYLFLR�GH�LQIRUPDFLyQ�DJUDULD�HQ� OD�UHJLyQ��OD�FXDO�SRGUi�FRQWDU�FRQ�XQD�UHG�GH� LQIRUPDFLyQ�SURYLQFLDO�\�GLVWULWDO�� OD�TXH�RSHUDUi�HQ�DUPRQtD�FRQ�HO�VLVWHPD�QDFLRQDO�GH�LQIRUPDFLyQ�DJUDULD�
K� 3URPRYHU�OD�SURYLVLyQ�GH�UHFXUVRV�ILQDQFLHURV�SULYDGRV�D�ODV�HPSUHVDV�\�RUJDQL]DFLRQHV� GH� OD� UHJLyQ�� FRQ� pQIDVLV� HQ� ODV� PLFUR�� SHTXHxDV� \��PHGLDQDV� HPSUHVDV� \� ODV� XQLGDGHV� SURGXFWLYDV� RULHQWDGDV� D� OD�H[SRUWDFLyQ��
L� 3ODQLILFDU��SURPRYHU�\�FRQFHUWDU�FRQ�HO�VHFWRU�SULYDGR��OD�HODERUDFLyQ�GH�SODQHV�\�SUR\HFWRV�GH�GHVDUUROOR�DJUDULR�\�DJURLQGXVWULDO��
M� 3ODQHDU��VXSHUYLVDU�\�FRQWURODU��HQ�FRRUGLQDFLyQ�FRQ�HO�JRELHUQR�QDFLRQDO�OD� PHMRUD� GH� ORV� VHUYLFLRV� GH� FRPHUFLDOL]DFLyQ� DJURSHFXDULD�� GHO�GHVDUUROOR�GH�FXOWLYRV�\�GH�FULDQ]DV�\�JDQDGHUtD�
N� 3URPRYHU� \� SUHVWDU� VHUYLFLRV� GH� DVLVWHQFLD� WpFQLFD� HQ� VDQLGDG�DJURSHFXDULD��GH�DFXHUGR�D�ODV�SROtWLFDV�\�SURJUDPDV�HVWDEOHFLGRV�SRU�OD�DXWRULGDG�QDFLRQDO�GH�VDQLGDG�DJUDULD��



O� )RPHQWDU�VLVWHPDV�GH�SURWHFFLyQ�GH�ELRGLYHUVLGDG�\�JHUPRSODVPD�
P� )RPHQWDU� OD� LQYHVWLJDFLyQ� \� WUDQVIHUHQFLD� GH� WHFQROyJLFD� � \� H[WHQVLyQ�DJURSHFXDULD�
Q� 3URPRYHU��JHVWLRQDU�\�DGPLQLVWUDU�HO�SURFHVR�GH�VDQHDPLHQWR�ItVLFR�OHJDO�GH� OD� SURSLHGDG� DJUDULD�� FRQ� OD� SDUWLFLSDFLyQ� GH� DFWRUHV� LQYROXFUDGRV��FDXWHODQGR�HO�FDUiFWHU�LPSUHVFULSWLEOH��LQDOLHQDEOH�H�LQHPEDUJDEOH�GH�ODV�WLHUUDV�GH�ODV�FRPXQLGDGHV�FDPSHVLQDV�\�QDWLYDV�
R� 3URPRYHU�SROtWLFDV�SDUD�JHQHUDU�XQD�FXOWXUD�GH�VHJXULGDG�DOLPHQWDUtD�
S� 3URPRYHU�� DVHVRUDU� \� VXSHUYLVDU� HO� GHVDUUROOR�� FRQVHUYDFLyQ�� PDQHMR��PHMRUDPLHQWR� \� DSURYHFKDPLHQWR� GH� FXOWLYRV� QDWLYRV�� FDPpOLGRV�VXGDPHULFDQRV�\�RWUDV�HVSHFLHV�GH�JDQDGHUtD�UHJLRQDO�
T� 2WRUJDU�SHUPLVRV��DXWRUL]DFLRQHV�\�FRQFHVLRQHV� IRUHVWDOHV��HQ�iUHDV�DO�LQWHULRU� GH� OD� UHJLyQ�� DVt� FRPR� HMHUFHU� ODERUHV� GH� SURPRFLyQ� \�ILVFDOL]DFLyQ�HQ�HVWULFWR�FXPSOLPLHQWR�GH�OD�SROtWLFD�IRUHVWDO�QDFLRQDO�
$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�SHVTXHUD
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� GLULJLU�� FRQWURODU� \� DGPLQLVWUDU� ORV�SODQHV� \� SROtWLFDV� HQ� PDWHULD� SHVTXHUD� \� SURGXFFLyQ� DFXtFROD� GH� OD�UHJLyQ��
E� $GPLQLVWUDU�� VXSHUYLVDU� \� ILVFDOL]DU� OD�JHVWLyQ�GH�DFWLYLGDGHV�\�VHUYLFLRV�SHVTXHURV�EDMR�VX�MXULVGLFFLyQ��
F� 'HVDUUROODU� DFFLRQHV� GH� YLJLODQFLD� \� FRQWURO� SDUD� JDUDQWL]DU� HO� XVR�VRVWHQLEOH�GH�ORV�UHFXUVRV�EDMR�VX�MXULVGLFFLyQ�
G� 3URPRYHU�OD�SURYLVLyQ�GH�UHFXUVRV�ILQDQFLHURV�SULYDGRV�D�ODV�HPSUHVDV�\�RUJDQL]DFLRQHV� GH� OD� UHJLyQ�� FRQ� pQIDVLV� HQ� ODV� PHGLDQDV�� 3<0(6� \�XQLGDGHV�SURGXFWLYDV�RULHQWDGDV�D�OD�H[SRUWDFLyQ��
H� 'HVDUUROODU�H�LPSOHPHQWDU�VLVWHPDV�GH�LQIRUPDFLyQ�\�SRQHU�D�GLVSRVLFLyQ�GH�OD�SREODFLyQ�LQIRUPDFLyQ�~WLO�UHIHULGD�D�OD�JHVWLyQ�GHO�VHFWRU��
I� 3URPRYHU�� FRQWURODU� \� DGPLQLVWUDU� HO� XVR� GH� ORV� VHUYLFLRV� GH�LQIUDHVWUXFWXUD� GH� GHVHPEDUTXH� \� SURFHVDPLHQWR� SHVTXHUR� GH� VX�FRPSHWHQFLD�� HQ� DUPRQtD� FRQ� ODV� SROtWLFDV� \� QRUPDV� GHO� VHFWRU�� D�H[FHSFLyQ�GHO�FRQWURO�\�YLJLODQFLD�GH�ODV�QRUPDV�VDQLWDULDV�VHFWRULDOHV��HQ�WRGDV�ODV�HWDSDV�GH�ODV�DFWLYLGDGHV�SHVTXHUDV�
J� 9HULILFDU�HO�FXPSOLPLHQWR�\�FRUUHFWD�DSOLFDFLyQ�GH�ORV�GLVSRVLWLYRV�OHJDOHV�VREUH�FRQWURO�\�ILVFDOL]DFLyQ�GH�LQVXPRV�TXtPLFRV�FRQ�ILQHV�SHVTXHURV�\�DFXtFRODV�� GH� DFXHUGR� D� OD� /H\� GH� OD� PDWHULD�� 'LFWDU� ODV� PHGLGDV�FRUUHFWLYDV�\�VDQFLRQDU�GH�DFXHUGR�FRQ�ORV�GLVSRVLWLYRV�YLJHQWHV�



K� 3URPRYHU� OD� LQYHVWLJDFLyQ� H� LQIRUPDFLyQ� DFHUFD� GH� ORV� VHUYLFLRV�WHFQROyJLFRV�SDUD�OD�SUHVHUYDFLyQ�\�SURWHFFLyQ�GHO�PHGLR�DPELHQWH�
L� 9HODU� \� H[LJLU� HO� DGHFXDGR� FXPSOLPLHQWR� GH� ODV� QRUPDV� WpFQLFDV� HQ�PDWHULD� GH� SHVTXHUtD�� 'LFWDU� ODV� PHGLGDV� FRUUHFWLYDV� \� VDQFLRQDU� GH�DFXHUGR�FRQ�ORV�GLVSRVLWLYRV�YLJHQWHV�
M� 9LJLODU� HO� HVWULFWR� FXPSOLPLHQWR� GH� ODV� QRUPDV� YLJHQWHV� VREUH� � SHVFD�DUWHVDQDO�\�VX�H[FOXVLYLGDG�GHQWUR�GH�ODV�FLQFR�PLOODV�PDULQDV��'LFWDU�ODV�PHGLGDV� FRUUHFWLYDV� \� VDQFLRQDU� GH� DFXHUGR� FRQ� ORV� GLVSRVLWLYRV�YLJHQWHV�
$UWtFXOR� ����� )XQFLRQHV� HQ� PDWHULD� DPELHQWDO� \� GH� RUGHQDPLHQWR��WHUULWRULDO�
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� GLULJLU�� FRQWURODU� \� DGPLQLVWUDU� ORV�SODQHV�\�SROtWLFDV�HQ�PDWHULD�DPELHQWDO�\�GH�RUGHQDPLHQWR�WHUULWRULDO��HQ�FRQFRUGDQFLD�FRQ�ORV�SODQHV�GH�ORV�*RELHUQRV�/RFDOHV��
E� ,PSOHPHQWDU� HO� VLVWHPD� UHJLRQDO� GH�JHVWLyQ�DPELHQWDO��HQ� FRRUGLQDFLyQ�FRQ�ODV�FRPLVLRQHV�DPELHQWDOHV�UHJLRQDOHV�
F� )RUPXODU�� FRRUGLQDU�� FRQGXFLU� \� VXSHUYLVDU� OD� DSOLFDFLyQ� GH� ODV�HVWUDWHJLDV�UHJLRQDOHV�UHVSHFWR�D�OD�GLYHUVLGDG�ELROyJLFD�\�VREUH�FDPELR�FOLPiWLFR��GHQWUR�GHO�PDUFR�GH�OD�HVWUDWHJLDV�QDFLRQDOHV�UHVSHFWLYDV��
G� 3URSRQHU�OD�FUHDFLyQ�GH�ODV�iUHDV�GH�FRQVHUYDFLyQ�UHJLRQDO�\�ORFDO�HQ�HO�PDUFR�GHO�6LVWHPD�1DFLRQDO�GH�ÈUHDV�3URWHJLGDV�
H� 3URPRYHU� OD� HGXFDFLyQ� H� LQYHVWLJDFLyQ� DPELHQWDO� HQ� OD� UHJLyQ� H�LQFHQWLYDU�OD�SDUWLFLSDFLyQ�FLXGDGDQD�HQ�WRGRV�ORV�QLYHOHV�
I� 3ODQLILFDU� \� GHVDUUROODU� DFFLRQHV� GH� RUGHQDPLHQWR� \� GHOLPLWDFLyQ� HQ� HO�iPELWR� GHO� WHUULWRULR� UHJLRQDO� \� RUJDQL]DU� HYDOXDU� \� WUDPLWDU� ORV�H[SHGLHQWHV� WpFQLFRV� GH� GHPDUFDFLyQ� WHUULWRULDO�� HQ� DUPRQtD� FRQ� ODV�SROtWLFDV�\�QRUPDV�GH�OD�PDWHULD��
J� 3DUWLFLSDU� HQ� HO� GLVHxR� GH� ORV� SUR\HFWRV� GH� FRQIRUPDFLyQ� GH�PDFURUUHJLRQHV�
K� &RQWURODU� \� VXSHUYLVDU� HO� FXPSOLPLHQWR� GH� ODV� QRUPDV�� FRQWUDWRV��SUR\HFWRV� \� HVWXGLRV� HQ�PDWHULD� DPELHQWDO� \� VREUH�XVR� UDFLRQDO� GH� ORV�UHFXUVRV� QDWXUDOHV�� HQ� VX� UHVSHFWLYD� MXULVGLFFLyQ�� ,PSRQHU� VDQFLRQHV�DQWH�OD�LQIUDFFLyQ�GH�QRUPDV�DPELHQWDOHV�UHJLRQDOHV�
L� )RUPXODU�SODQHV��GHVDUUROODU�H�LPSOHPHQWDU�SURJUDPDV�SDUD�OD�YHQWD�GH�VHUYLFLRV� DPELHQWDOHV� HQ� UHJLRQHV� FRQ� ERVTXHV� QDWXUDOHV� R� iUHDV�SURWHJLGDV�



M� $GPLQLVWUDU�� HQ� FRRUGLQDFLyQ� FRQ� ORV� *RELHUQRV� /RFDOHV�� ODV� iUHDV�QDWXUDOHV� SURWHJLGDV� FRPSUHQGLGDV� GHQWUR� GH�VX� MXULVGLFFLyQ�� DVt� FRPR�ORV�WHUULWRULRV�LQVXODUHV�
$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�GH�LQGXVWULD
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� GLULJLU�� FRQWURODU� \� DGPLQLVWUDU� ORV�SODQHV�\�SROtWLFDV�HQ�PDWHULD�GH�LQGXVWULD�GH�OD�UHJLyQ��HQ�FRQFRUGDQFLD�FRQ�ODV�SROtWLFDV�QDFLRQDOHV�\�ORV�SODQHV�VHFWRULDOHV�
E� ,PSXOVDU� HO� GHVDUUROOR� GH� VXV� UHFXUVRV� KXPDQRV�� \� OD� PHMRUD� HQ� OD�SURGXFWLYLGDG� \� FRPSHWLWLYLGDG� GH� VXV� XQLGDGHV� HFRQyPLFDV� \� HO�DSURYHFKDPLHQWR�GH�ODV�SRWHQFLDOLGDGHV�UHJLRQDOHV�
F� ,GHQWLILFDU�ODV�RSRUWXQLGDGHV�GH�LQYHUVLyQ�\�SURPRYHU�OD�LQLFLDWLYD�SULYDGD�HQ�SUR\HFWRV�LQGXVWULDOHV�
G� 3URPRYHU� OD� SURYLVLyQ� GH� VHUYLFLRV� ILQDQFLHURV� D� ODV� HPSUHVDV� \�RUJDQL]DFLRQHV� VRFLDOHV� SURGXFWLYDV� GH� OD� UHJLyQ�� FRQ� pQIDVLV� HQ� ODV�3<0(6�\�ODV�XQLGDGHV�SURGXFWLYDV�RULHQWDGDV�D�OD�H[SRUWDFLyQ��SRU�SDUWH�GHO�VHFWRU�SULYDGR��
H� 'HVDUUROODU��LPSOHPHQWDU�\�SRQHU�D�GLVSRVLFLyQ�GH�OD�SREODFLyQ�VLVWHPDV�GH�LQIRUPDFLyQ�UHOHYDQWH�\�~WLO�SDUD�ODV�HPSUHVDV�\�RUJDQL]DFLRQHV�GH�OD�UHJLyQ��DVt�FRPR�SDUD�ORV�QLYHOHV�UHJLRQDO�\�QDFLRQDO��
I� 6LPSOLILFDU�ORV�WUiPLWHV�\�SURFHGLPLHQWRV�DGPLQLVWUDWLYRV�DSOLFDEOHV�D�ODV�HPSUHVDV�HQ�VX�MXULVGLFFLyQ��FRQ�pQIDVLV�HQ�ODV�PHGLDQDV�\�3<0(6�\�ODV�XQLGDGHV�SURGXFWLYDV�RULHQWDGDV�D�OD�H[SRUWDFLyQ�
J� 2UJDQL]DU� IHULDV� UHJLRQDOHV� \�SURPRYHU� OD�SDUWLFLSDFLyQ�GH� OD� UHJLyQ�HQ�HYHQWRV�VLPLODUHV�GH�QLYHO�LQWHUQDFLRQDO��
$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�GH�FRPHUFLR��
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� GLULJLU�� FRQWURODU� \� DGPLQLVWUDU� ORV�SODQHV�\�SROtWLFDV�HQ�PDWHULD�GH�FRPHUFLR�GH�OD�UHJLyQ��HQ�FRQFRUGDQFLD�FRQ�ODV�SROtWLFDV�QDFLRQDOHV�\�ORV�SODQHV�VHFWRULDOHV��HQ�FRRUGLQDFLyQ�FRQ�ODV�HQWLGDGHV�GHO�VHFWRU�S~EOLFR�FRPSHWHQWHV�HQ�OD�PDWHULD��
E� ,PSXOVDU�HO�GHVDUUROOR�GH�ORV�UHFXUVRV�KXPDQRV�UHJLRQDOHV�\�OD�PHMRUD�HQ�OD� SURGXFWLYLGDG� \� FRPSHWLWLYLGDG� GH� ODV� XQLGDGHV� HFRQyPLFDV� GH� OD�UHJLyQ��D�WUDYpV�GH�DFWLYLGDGHV�GH�FDSDFLWDFLyQ��SURYLVLyQ�GH�LQIRUPDFLyQ�\�WUDQVIHUHQFLD�WHFQROyJLFD�
F� (ODERUDU� \� HMHFXWDU� ODV� HVWUDWHJLDV� \� HO� SURJUDPD GH� GHVDUUROOR� GH� OD�RIHUWD�H[SRUWDEOH�\�GH�SURPRFLyQ�GH�ODV�H[SRUWDFLRQHV�UHJLRQDOHV�
G� ,GHQWLILFDU�RSRUWXQLGDGHV�FRPHUFLDOHV�SDUD� ORV�SURGXFWRV�GH� OD� UHJLyQ�\�SURPRYHU�OD�SDUWLFLSDFLyQ�SULYDGD�HQ�SUR\HFWRV�GH�LQYHUVLyQ�HQ�OD�UHJLyQ�



H� 3URPRYHU� OD� SURYLVLyQ GH� VHUYLFLRV� ILQDQFLHURV� D� ODV� HPSUHVDV� \�RUJDQL]DFLRQHV�GH�OD�UHJLyQ��FRQ�pQIDVLV�HQ�ODV�PHGLDQDV��3<0(6�\�ODV�XQLGDGHV�SURGXFWLYDV�RULHQWDGDV�DO�FRPHUFLR�\�D� ODV�H[SRUWDFLRQHV��SRU�SDUWH�GHO�VHFWRU�SULYDGR��
$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�GH�WUDQVSRUWHV�
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� GLULJLU�� FRQWURODU� \� DGPLQLVWUDU� ORV�SODQHV�\�SROtWLFDV�HQ�PDWHULD�GH�WUDQVSRUWHV�GH�OD�UHJLyQ��GH�FRQIRUPLGDG�FRQ�ODV�SROtWLFDV�QDFLRQDOHV�\�ORV�SODQHV�VHFWRULDOHV�
E� 3ODQLILFDU�� DGPLQLVWUDU� \� HMHFXWDU� HO� GHVDUUROOR� GH� OD� LQIUDHVWUXFWXUD� YLDO�UHJLRQDO��QR�FRPSUHQGLGD�HQ�HO�5HG�9LDO�1DFLRQDO�R�5XUDO��GHELGDPHQWH�SULRUL]DGD� GHQWUR� GH� ORV� SODQHV� GH� GHVDUUROOR� UHJLRQDO�� $VLPLVPR�SURPRYHU� OD� LQYHUVLyQ� SULYDGD�� QDFLRQDO� \� H[WUDQMHUD� HQ� SUR\HFWRV� GH�LQIUDHVWUXFWXUD�GH WUDQVSRUWH��
F� 'HVDUUROODU�\�DGPLQLVWUDU�OD�LQIUDHVWUXFWXUD�SRUWXDULD�UHJLRQDO�GH�DFXHUGR�FRQ� ODV� UHJXODFLRQHV� WpFQLFR�QRUPDWLYDV� HPLWLGDV� SRU� HO� 0LQLVWHULR� GH�7UDQVSRUWHV�\�&RPXQLFDFLRQHV�D�WUDYpV�GHO�RUJDQLVPR�SHUWLQHQWH�\�GH�OD�IRUPD�TXH�HVWDEOH]FDQ�ORV GLVSRVLWLYRV�OHJDOHV�VREUH�OD�PDWHULD�
G� 2WRUJDU� ODV� DXWRUL]DFLRQHV� SRUWXDULDV�� OLFHQFLDV� \� SHUPLVRV� SDUD� OD�SUHVWDFLyQ�GH�ORV�VHUYLFLRV�SRUWXDULRV�PDUtWLPRV��IOXYLDOHV�\�ODFXVWUHV�GH�DOFDQFH� UHJLRQDO�� D� WUDYpV� GHO� RUJDQLVPR� SHUWLQHQWH�� GH� DFXHUGR� D� ORV�GLVSRVLWLYRV�OHJDOHV�VREUH�OD�PDWHULD�
H� 'HVDUUROODU� \� DGPLQLVWUDU� ORV� DHUyGURPRV� GH� iPELWR� UHJLRQDO��FRRUGLQDQGR� FRQ� OD�'LUHFFLyQ�*HQHUDO� GH�$HURQiXWLFD�&LYLO� FRQIRUPH�D�OH\�
I� 6XSHUYLVDU� \� ILVFDOL]DU� OD� JHVWLyQ� GH� DFWLYLGDGHV� GH� LQIUDHVWUXFWXUD� GH�WUDQVSRUWH YLDO�GH�DOFDQFH�UHJLRQDO�
J� $XWRUL]DU��VXSHUYLVDU�� ILVFDOL]DU�\�FRQWURODU� OD�SUHVWDFLyQ�GH�VHUYLFLRV�GH�WUDQVSRUWH�LQWHUSURYLQFLDO�GHQWUR�GHO�iPELWR�UHJLRQDO�HQ�FRRUGLQDFLyQ�FRQ�ORV�JRELHUQRV�ORFDOHV�
K� 5HJXODU��VXSHUYLVDU�\�FRQWURODU�HO�SURFHVR�GH�RWRUJDPLHQWR�GH� OLFHQFLDV�GH�FRQGXFLU��GH�DFXHUGR�D�OD�QRUPDWLYLGDG�YLJHQWH��
$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�GH�WHOHFRPXQLFDFLRQHV
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� GLULJLU�� FRQWURODU� \� DGPLQLVWUDU� ORV�SODQHV� \� SROtWLFDV� HQ� PDWHULD� GH� WHOHFRPXQLFDFLRQHV GH� OD� UHJLyQ�� GH�FRQIRUPLGDG�FRQ�ODV�SROtWLFDV�QDFLRQDOHV�\�ORV�SODQHV�VHFWRULDOHV�
E� 3URPRYHU�� HMHFXWDU� \� FRQFHVLRQDU� ORV� SUR\HFWRV� UHJLRQDOHV� GH�WHOHFRPXQLFDFLRQHV� GH� VX� FRPSHWHQFLD�� HQ� FRQFRUGDQFLD� FRQ� OD�



QRUPDWLYLGDG� QDFLRQDO� \� ORV� FRQYHQLRV� LQWHUQDFLRQDOHV�� $VLPLVPR��SURPRYHU� OD� LQYHUVLyQ� SULYDGD� HQ� SUR\HFWRV� GH� WHOHFRPXQLFDFLRQHV�� GH�DFXHUGR�D�OD�OH\�GH�OD�PDWHULD�
F� )RPHQWDU�\�IRUWDOHFHU�HO�GHVDUUROOR�GH�PHGLRV�GH�FRPXQLFDFLyQ�UHJLRQDO�\�GH��XQD�UHG�S~EOLFD�GH�FRPXQLFDFLRQHV�HQ�OD�5HJLyQ�
G� &RRUGLQDU�FRQ�HO�*RELHUQR�1DFLRQDO�ODV�DXWRUL]DFLRQHV�GH�ODV�HVWDFLRQHV�GH�UDGLR�\�WHOHYLVLyQ�UHJLRQDO�\�HO�*RELHUQR�1DFLRQDO�RWRUJD�ODV�OLFHQFLDV�FRUUHVSRQGLHQWHV��HQ�DUPRQtD�FRQ�ODV�SROtWLFDV�\�QRUPDWLYLGDG�QDFLRQDO�\�ORV�FRQYHQLRV�LQWHUQDFLRQDOHV�
H� 3DUWLFLSDU� HQ� ORV� SUR\HFWRV� GH� FRPXQLFDFLRQHV� D� FDUJR� GHO� JRELHUQR�QDFLRQDO�
$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�GH�YLYLHQGD�\�VDQHDPLHQWR
D� )RUPXODU��DSUREDU�\�HYDOXDU�ORV�SODQHV�\�SROtWLFDV�UHJLRQDOHV�HQ�PDWHULD�GH�YLYLHQGD�\�VDQHDPLHQWR��HQ�FRQFRUGDQFLD�FRQ�ORV�SODQHV GH�GHVDUUROOR�GH�ORV�JRELHUQRV��ORFDOHV��\�GH�FRQIRUPLGDG�FRQ�ODV�SROtWLFDV�QDFLRQDOHV�\�SODQHV�VHFWRULDOHV�
E� 3URPRYHU� OD� HMHFXFLyQ� GH� SURJUDPDV� GH� YLYLHQGD� XUEDQRV� \� UXUDOHV��FDQDOL]DQGR� ORV� UHFXUVRV� S~EOLFRV� \� SULYDGRV�� \� OD� XWLOL]DFLyQ� GH� ORV�WHUUHQRV�GHO�JRELHUQR�UHJLRQDO�\�PDWHULDOHV�GH�OD�UHJLyQ��SDUD�SURJUDPDV�PXQLFLSDOHV�GH�YLYLHQGD�
F� ,QFHQWLYDU� OD� SDUWLFLSDFLyQ� GH� SURPRWRUHV� SULYDGRV� HQ� ORV� GLIHUHQWHV�SURJUDPDV�KDELWDFLRQDOHV��HQ�FRRUGLQDFLyQ�FRQ�ORV�JRELHUQRV�ORFDOHV�
G� 'LIXQGLU� HO� 3ODQ� 1DFLRQDO� GH� 9LYLHQGD� \� OD� QRUPDWLYD� UHIHULGD� � D� OD�HGLILFDFLyQ�GH�YLYLHQGD��DVt�FRPR�HYDOXDU�VX�DSOLFDFLyQ�
H� (MHFXWDU� DFFLRQHV� GH� SURPRFLyQ�� DVLVWHQFLD� WpFQLFD�� FDSDFLWDFLyQ��LQYHVWLJDFLyQ� FLHQWtILFD� \� WHFQROyJLFD� HQ� PDWHULD� GH� FRQVWUXFFLyQ� \�VDQHDPLHQWR�
I� $SR\DU� WpFQLFD� \� ILQDQFLHUDPHQWH� D� ORV� JRELHUQRV� ORFDOHV� HQ� OD�SUHVWDFLyQ�GH�VHUYLFLRV�GH�VDQHDPLHQWR�
J� $SUREDU�ORV�DUDQFHOHV�GH�ORV�SODQRV�SUHGLDOHV�FRQ�DUUHJOR�D�ODV�QRUPDV�WpFQLFDV�YLJHQWHV�VREUH�OD�PDWHULD�GHO�&RQVHMR�1DFLRQDO�GH�7DVDFLRQHV�
K� $VXPLU� OD� HMHFXFLyQ� GH� ORV� SURJUDPDV� GH� YLYLHQGD� \� VDQHDPLHQWR� D�VROLFLWXG�GH�ORV�JRELHUQRV�ORFDOHV�
$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�GH�HQHUJtD��PLQDV�H�KLGURFDUEXURV
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� ILVFDOL]DU�� GLULJLU�� FRQWURODU� \�DGPLQLVWUDU� ORV� SODQHV� \� SROtWLFDV� HQ� PDWHULD� GH� HQHUJtD�� PLQDV� H�



KLGURFDUEXURV�GH�OD�UHJLyQ��HQ�FRQFRUGDQFLD�FRQ�ODV�SROtWLFDV�QDFLRQDOHV�\�ORV�SODQHV�VHFWRULDOHV�
E� 3URPRYHU�ODV�LQYHUVLRQHV�HQ�HO�VHFWRU��FRQ�ODV�OLPLWDFLRQHV�GH�/H\�
F� )RPHQWDU�\�VXSHUYLVDU�ODV�DFWLYLGDGHV�GH�OD�SHTXHxD PLQHUtD�\�OD�PLQHUtD�DUWHVDQDO� \� OD� H[SORUDFLyQ� \� H[SORWDFLyQ� GH� ORV� UHFXUVRV�PLQHURV� GH� OD�UHJLyQ�FRQ�DUUHJOR�D�/H\�
G� ,PSXOVDU� SUR\HFWRV� \� REUDV� GH� JHQHUDFLyQ� GH� HQHUJtD� \� HOHFWULILFDFLyQ�XUEDQR�UXUDOHV��DVt�FRPR�SDUD�HO�DSURYHFKDPLHQWR�GH�KLGURFDUEXURV�GH�OD� UHJLyQ�� $VLPLVPR�� RWRUJDU� FRQFHVLRQHV� SDUD� PLQLFHQWUDOHV� GH�JHQHUDFLyQ�HOpFWULFD�
H� &RQGXFLU��HMHFXWDU��VXSHUYLVDU�\�FRRSHUDU�HQ�SURJUDPDV�GH�HOHFWULILFDFLyQ�UXUDO�UHJLRQDOHV��HQ�HO�PDUFR�GHO�3ODQ�1DFLRQDO�GH�(OHFWULILFDFLyQ�5XUDO�
I� 2WRUJDU� FRQFHVLRQHV� SDUD� SHTXHxD� PLQHUtD� \� PLQHUtD� DUWHVDQDO� GH�DOFDQFH�UHJLRQDO�
J� ,QYHQWDULDU� \� HYDOXDU� ORV� UHFXUVRV� PLQHURV� \� HO� SRWHQFLDO� PLQHUR� \� GH�KLGURFDUEXURV�UHJLRQDOHV�K� $SUREDU�\�VXSHUYLVDU�ORV�3URJUDPDV�GH�$GHFXDFLyQ�\�0DQHMR�$PELHQWDO��3$0$��GH�VX�FLUFXQVFULSFLyQ��LPSOHPHQWDQGR�ODV�DFFLRQHV�FRUUHFWLYDV�H�LPSRQLHQGR�ODV�VDQFLRQHV�FRUUHVSRQGLHQWHV�
$UWtFXOR� ����� )XQFLRQHV� HQ� PDWHULD� GH� GHVDUUROOR� VRFLDO� H� LJXDOGDG� GH�RSRUWXQLGDGHV
D� )RUPXODU��DSUREDU�\�HYDOXDU�ODV�SROtWLFDV�HQ�PDWHULD�GH�GHVDUUROOR�VRFLDO�H�LJXDOGDG�GH�RSRUWXQLGDGHV�GH�VX�FRPSHWHQFLD��HQ�FRQFRUGDQFLD�FRQ�OD�SROtWLFD� JHQHUDO� GHO� JRELHUQR� QDFLRQDO�� ORV� SODQHV� VHFWRULDOHV� \� ORV�SURJUDPDV�FRUUHVSRQGLHQWHV�GH�ORV�*RELHUQRV�/RFDOHV��
E� 6XSHUYLVDU�\�HYDOXDU�HO� FXPSOLPLHQWR�GH� OD�HMHFXFLyQ�SRU� ORV�JRELHUQRVORFDOHV�GH�ODV�SROtWLFDV�VHFWRULDOHV�\�HO�IXQFLRQDPLHQWR�GH�ORV�SURJUDPDV�GH�OXFKD�FRQWUD�OD�SREUH]D�\�GHVDUUROOR�VRFLDO�GHO�(VWDGR��FRQ�pQIDVLV�HQ�OD�FDOLGDG�GH�ORV�VHUYLFLRV��OD�LJXDOGDG�GH�RSRUWXQLGDGHV�FRQ�HTXLGDG�GH�JpQHUR�\�HO�IRUWDOHFLPLHQWR�GH�OD�HFRQRPtD�UHJLRQDO��
F� )RUPXODU� SROtWLFDV�� UHJXODU�� GLULJLU�� HMHFXWDU�� SURPRYHU�� VXSHUYLVDU� \�FRQWURODU�ODV�DFFLRQHV�RULHQWDGDV�D�OD�SUHYHQFLyQ�GH�OD�YLROHQFLD�SROtWLFD��IDPLOLDU�\�VH[XDO�
G� 3URPRYHU�OD�SDUWLFLSDFLyQ�FLXGDGDQD�HQ�OD�SODQLILFDFLyQ��DGPLQLVWUDFLyQ�\�YLJLODQFLD� GH� ORV� SURJUDPDV� GH� GHVDUUROOR� H� LQYHUVLyQ� VRFLDO� HQ� VXV�GLYHUVDV�PRGDOLGDGHV��EULQGDQGR�OD�DVHVRUtD�\�DSR\R�TXH�UHTXLHUDQ�ODV�RUJDQL]DFLRQHV�GH�EDVH�LQYROXFUDGDV�



H� *HVWLRQDU� \� IDFLOLWDU� HO� DSRUWH� GH� OD� FRRSHUDFLyQ� LQWHUQDFLRQDO� \� ODV�HPSUHVDV� SULYDGDV� HQ� ORV� SURJUDPDV� GH� OXFKD� FRQWUD� OD� SREUH]D� \�GHVDUUROOR�VRFLDO�
I� 3URPRYHU�XQD�FXOWXUD�GH�SD]�H�LJXDOGDG�GH�RSRUWXQLGDGHV�
J� )RUPXODU� \� HMHFXWDU� SROtWLFDV� \� DFFLRQHV� FRQFUHWDV� RULHQWDGDV� D� OD�LQFOXVLyQ�� SULRUL]DFLyQ� \� SURPRFLyQ� GH� ODV� FRPXQLGDGHV� FDPSHVLQDV� \�QDWLYDV�HQ�HO�iPELWR�GH�VX�MXULVGLFFLyQ�
K� )RUPXODU�\�HMHFXWDU�SROtWLFDV�\�DFFLRQHV�FRQFUHWDV�RULHQWDQGR�SDUD�TXH�OD�DVLVWHQFLD� VRFLDO� VH� WRUQH� SURGXFWLYD� SDUD� OD� UHJLyQ� FRQ� SURWHFFLyQ� \�DSR\R� D� ORV� QLxRV�� MyYHQHV�� DGROHVFHQWHV�� PXMHUHV�� SHUVRQDV� FRQ�GLVFDSDFLGDG��DGXOWRV�PD\RUHV�\�VHFWRUHV�VRFLDOHV�HQ�VLWXDFLyQ�GH�ULHVJR�\�YXOQHUDELOLGDG�
$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�GH�'HIHQVD�&LYLO�
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� GLULJLU�� FRQWURODU� \� DGPLQLVWUDU� ODV�SROtWLFDV� HQ� PDWHULD� GH 'HIHQVD� &LYLO�� HQ� FRQFRUGDQFLD� FRQ� OD� SROtWLFD�JHQHUDO�GHO�JRELHUQR�\�ORV�SODQHV�VHFWRULDOHV�
E� 'LULJLU�HO�6LVWHPD�5HJLRQDO�GH�'HIHQVD�&LYLO�
F� 2UJDQL]DU� \� HMHFXWDU� DFFLRQHV� GH� SUHYHQFLyQ� GH� GHVDVWUHV� \� EULQGDU�D\XGD��GLUHFWD�H� LQPHGLDWD�D� ORV�GDPQLILFDGRV�\� OD�UHKDELOLWDFLyQ�GH�ODV�SREODFLRQHV�DIHFWDGDV�
G� 3URPRYHU� \� IDFLOLWDU� OD� IRUPDFLyQ� \� HTXLSDPLHQWR� GH� &RPSDxtDV� GH�%RPEHURV�9ROXQWDULRV�HQ�OD�UHJLyQ��
H� 3URPRYHU�\�DSR\DU�OD�HGXFDFLyQ�\�VHJXULGDG�YLDO�
$UWtFXOR� ����� )XQFLRQHV�HQ�PDWHULD�GH�DGPLQLVWUDFLyQ \�DGMXGLFDFLyQ�GH�WHUUHQRV�GH�SURSLHGDG�GHO�(VWDGR�
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� GLULJLU�� FRQWURODU� \� DGPLQLVWUDU� ODV�SROtWLFDV� HQ� PDWHULD� GH� DGPLQLVWUDFLyQ� \� DGMXGLFDFLyQ� GH� WHUUHQRV� GH�SURSLHGDG� GHO� (VWDGR�� GH� FRQIRUPLGDG� FRQ� OD� OHJLVODFLyQ� YLJHQWH� \� HO�VLVWHPD�GH�ELHQHV�QDFLRQDOHV�
E� 5HDOL]DU� ORV� DFWRV� GH� LQPDWULFXODFLyQ� VDQHDPLHQWR�� DGTXLVLFLyQ��HQDMHQDFLyQ�� DGPLQLVWUDFLyQ� \� DGMXGLFDFLyQ� GH� ORV� WHUUHQRV� XUEDQRV� \�HULD]RV�GH�SURSLHGDG�GHO�(VWDGR�HQ�VX�MXULVGLFFLyQ��FRQ�H[FHSFLyQ�GH�ORV�WHUUHQRV GH�SURSLHGDG�PXQLFLSDO�
F� (VWDEOHFHU� ORV� PHFDQLVPRV� DSOLFDEOHV� DO� UHJLVWUR�� LQVFULSFLyQ� \�ILVFDOL]DFLyQ�GH�ORV�ELHQHV�GH�SURSLHGDG�HVWDWDO��FRQ�H[FHSFLyQ�GH�ORV�GH�SURSLHGDG�GH�ORV�JRELHUQRV�ORFDOHV�\�GHO�*RELHUQR�1DFLRQDO��GH�DFXHUGR�FRQ�OD�QRUPDWLYLGDG�YLJHQWH�



$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�GH�WXULVPR
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� GLULJLU�� FRQWURODU� \� DGPLQLVWUDU� ODV�SROtWLFDV� HQ�PDWHULD� GH� GHVDUUROOR� GH� OD� DFWLYLGDG� WXUtVWLFD� UHJLRQDO�� HQ�FRQFRUGDQFLD� FRQ� OD� SROtWLFD� JHQHUDO� GHO� JRELHUQR� \� ORV� SODQHV�VHFWRULDOHV�
E� )RUPXODU� FRQFHUWDGDPHQWH�� DSUREDU� \� HMHFXWDU� ODV� HVWUDWHJLDV� \� HO�SURJUDPD�GH�GHVDUUROOR�WXUtVWLFR�GH�OD�UHJLyQ�
F� $SUREDU� GLUHFWLYDV� UHODFLRQDGDV� FRQ� OD� DFWLYLGDG� WXUtVWLFD�� DVt� FRPR�FULWHULRV�WpFQLFRV�TXH�DVHJXUHQ�HO�FXPSOLPLHQWR�GH�REMHWLYRV�\�PHWDV�TXH�VH�GHULYDQ�GH�ORV�OLQHDPLHQWRV�GH�OD�SROtWLFD�QDFLRQDO�GH�WXULVPR��
G� 3URPRYHU� HO� GHVDUUROOR� WXUtVWLFR� PHGLDQWH� HO� DSURYHFKDPLHQWR� GH� ODV�SRWHQFLDOLGDGHV�UHJLRQDOHV�
H� &DOLILFDU�D�ORV�SUHVWDGRUHV�GH�VHUYLFLRV�WXUtVWLFRV�GH�OD�UHJLyQ��GH�DFXHUGR�FRQ�ODV�QRUPDV�OHJDOHV�FRUUHVSRQGLHQWHV�
I� &RRUGLQDU�FRQ�ORV�JRELHUQRV�ORFDOHV�ODV�DFFLRQHV�HQ�PDWHULD�GH�WXULVPR�GH�DOFDQFH�UHJLRQDO�
J� /OHYDU� \� PDQWHQHU� DFWXDOL]DGRV� ORV� GLUHFWRULRV� GH� SUHVWDGRUHV� GH�VHUYLFLRV� WXUtVWLFRV�� FDOHQGDULRV� GH� HYHQWRV� \� HO� LQYHQWDULR� GH� UHFXUVRV�WXUtVWLFRV��HQ�HO�iPELWR�UHJLRQDO��GH�DFXHUGR�D�OD�PHWRGRORJtD�HVWDEOHFLGD�SRU�HO�0,1&(785�
K� ,GHQWLILFDU� � SRVLELOLGDGHV�GH� LQYHUVLyQ� \� ]RQDV�GH� LQWHUpV� WXUtVWLFR�HQ� OD�UHJLyQ�� DVt� FRPR� SURPRYHU� OD� SDUWLFLSDFLyQ� GH� ORV� LQYHUVLRQLVWDV�LQWHUHVDGRV�HQ�SUR\HFWRV�WXUtVWLFRV�
L� 3URSRQHU� \� GHFODUDU� ]RQDV� GH� GHVDUUROOR� WXUtVWLFR� SULRULWDULR� GH� DOFDQFH�UHJLRQDO�
M� 'LVSRQHU� IDFLOLGDGHV� \� PHGLGDV� GH� VHJXULGDG� D� ORV� WXULVWDV�� DVt� FRPR�HMHFXWDU� FDPSDxDV� UHJLRQDOHV� GH� SURWHFFLyQ� DO� WXULVWD� \� GLIXVLyQ� GH�FRQFLHQFLD� WXUtVWLFD�� HQ� FRRUGLQDFLyQ� FRQ� RWURV� RUJDQLVPRV� S~EOLFRV� \�SULYDGRV�
N� 9HULILFDU� HO� FXPSOLPLHQWR� GH� ODV� QRUPDV� GH� PHGLR� DPELHQWH� \�SUHVHUYDFLyQ� GH� UHFXUVRV� QDWXUDOHV� GH� OD� UHJLyQ�� UHODFLRQDGDV� FRQ� OD�DFWLYLGDG�WXUtVWLFD�
O� 'HFODUDU�HYHQWRV�GH�LQWHUpV�WXUtVWLFR�UHJLRQDO�
P� 6XSHUYLVDU�OD�FRUUHFWD�DSOLFDFLyQ�GH�ODV�QRUPDV�OHJDOHV�UHODFLRQDGDV�FRQ�OD�DFWLYLGDG� WXUtVWLFD�\�HO�FXPSOLPLHQWR�GH� ORV�HVWiQGDUHV�H[LJLGRV�D� ORV�SUHVWDGRUHV� GH� VHUYLFLRV� WXUtVWLFRV� GH� OD� UHJLyQ�� DVt� FRPR� DSOLFDU� ODV�



FRUUHVSRQGLHQWHV�VDQFLRQHV�HQ�FDVR�GH�LQFXPSOLPLHQWR��GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYLGDG�YLJHQWH�
Q� 6XVFULELU� FRQWUDWRV�� FRQYHQLRV� R� DFXHUGRV� GH� FRRSHUDFLyQ�LQWHULQVWLWXFLRQDO�FRQ�HQWLGDGHV�S~EOLFDV�R�SULYDGDV�
R� 3URPRYHU� OD� IRUPDFLyQ� \� FDSDFLWDFLyQ� GHO� SHUVRQDO� TXH� SDUWLFLSD� HQ� OD�DFWLYLGDG�WXUtVWLFD�
S� )RPHQWDU�OD�RUJDQL]DFLyQ�\�IRUPDOL]DFLyQ�GH�ODV�DFWLYLGDGHV�WXUtVWLFDV�GH�OD�UHJLyQ�
T� 2UJDQL]DU�\�FRQGXFLU�ODV�DFWLYLGDGHV�GH�SURPRFLyQ�WXUtVWLFD�GH�OD�UHJLyQ�HQ� FRRUGLQDFLyQ� FRQ� ODV� RUJDQL]DFLRQHV� GH� OD� DFWLYLGDG� WXUtVWLFD� \� ORV�JRELHUQRV�ORFDOHV�
U� 'HVDUUROODU� FLUFXLWRV� WXUtVWLFRV� TXH� SXHGDQ� FRQYHUWLUVH� HQ� HMHV� GHO�GHVDUUROOR�UHJLRQDO�
$UWtFXOR������ )XQFLRQHV�HQ�PDWHULD�GH�DUWHVDQtD
D� )RUPXODU�� DSUREDU�� HMHFXWDU�� HYDOXDU�� GLULJLU�� FRQWURODU� \� DGPLQLVWUDU� ODV�SROtWLFDV�HQ�PDWHULD�GH�GHVDUUROOR�GH�OD�DUWHVDQtD��HQ�FRQFRUGDQFLD�FRQ�OD�SROtWLFD�JHQHUDO�GHO�JRELHUQR�\�ORV�SODQHV�VHFWRULDOHV�
E� 3ODQLILFDU� FRQFHUWDGDPHQWH� \� HMHFXWDU� HO� GHVDUUROOR� GH� OD� DFWLYLGDG�DUWHVDQDO� GH� OD� UHJLyQ�� PHGLDQWH� HO� DSURYHFKDPLHQWR� GH� ODVSRWHQFLDOLGDGHV�UHJLRQDOHV�
F� )RPHQWDU�\�GHVDUUROODU�SUR\HFWRV��SURJUDPDV�X�RWURV�PHFDQLVPRV�SDUD�SURPRYHU�OD�FRPSHWLWLYLGDG�\�SURGXFWLYLGDG�GH�OD�DFWLYLGDG�DUWHVDQDO�HQ�OD�UHJLyQ��FRQ�OD�SDUWLFLSDFLyQ�GH�HQWLGDGHV�S~EOLFDV�\�SULYDGDV�
G� 3URPRYHU� HO� GHVDUUROOR� GH� SURGXFWRV� DUWHVDQDOHV� RULHQWDGRV� D� OD�H[SRUWDFLyQ�\�DO�PHUFDGR�WXUtVWLFR�
H� 6XSHUYLVDU�\�HYDOXDU�HO�GHVDUUROOR�GH�OD�DFWLYLGDG�DUWHVDQDO�\�OD�DSOLFDFLyQ�GH�ODV�SROtWLFDV��QRUPDV�\�SURFHGLPLHQWRV�HVSHFtILFRV�
I� )RPHQWDU�\�DXWRUL]DU�IHULDV�\�H[SRVLFLRQHV�UHJLRQDOHV��DVt�FRPR�GHFODUDU�HYHQWRV� GH� LQWHUpV� DUWHVDQDO� RULHQWDGRV� D� SURPRYHU� HO� GHVDUUROOR�GH� OD�DUWHVDQtD�GH�OD�UHJLyQ�
J� )RPHQWDU�\�SURPRYHU�OD�RUJDQL]DFLyQ�\�IRUPDOL]DFLyQ�GH�ORV�SURGXFWRUHV�DUWHVDQDOHV�\�IRUWDOHFLPLHQWR�JUHPLDO�HQ�OD�UHJLyQ�
K� 3URSLFLDU� OD� FRQVHUYDFLyQ�� SUHVHUYDFLyQ�� UHVFDWH� \� GHVDUUROOR� GH� ODV�WpFQLFDV�GH�SURGXFFLyQ�WUDGLFLRQDO�DUWHVDQDO�HQ�OD�UHJLyQ�



L� 3URPRYHU�PHFDQLVPRV�H�LQVWUXPHQWRV�SDUD�HO�GHVDUUROOR�GH�OD�DFWLYLGDG�DUWHVDQDO�HQ�OD�UHJLyQ��YLQFXODGRV�D�OD�DFWLYLGDG�WXUtVWLFD�
M� ,GHQWLILFDU�RSRUWXQLGDGHV�GH�LQYHUVLyQ��GLIXQGLU�\�SURPRYHU�HO�FUHFLPLHQWR�GH� ODV� LQYHUVLRQHV�HQ� OD�DFWLYLGDG�DUWHVDQDO�HQ� OD�UHJLyQ��DSURYHFKDQGR�VXV�YHQWDMDV�FRPSDUDWLYDV�\�SURPRYLHQGR�OD�H[SRUWDFLyQ�GH�DUWHVDQtDV�
N� )RPHQWDU�OD�LQQRYDFLyQ��OD�WUDQVIHUHQFLD�GH�WHFQRORJtDV�\�OD�IRUPDFLyQ�GH�DUWHVDQRV��GHVDUUROODQGR�LQVWUXPHQWRV�TXH�SRVLELOLWHQ�OD�JHQHUDFLyQ�\�HO�DFFHVR�GH�ODV�HPSUHVDV�DUWHVDQDOHV�GH�OD�UHJLyQ�D�QXHYDV�WHFQRORJtDV�
O� 3URPRYHU� OD�FDOLGDG�� OD�SURGXFWLYLGDG��HO�YDORU�DJUHJDGR�� OD� LPDJHQ�\� OD�GLIHUHQFLDFLyQ�GH�ORV�SURGXFWRV�DUWHVDQDOHV�GH�OD�UHJLyQ�

7Ë78/2�9
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$UWtFXOR������ &DSLWDO�GH�OD�5HS~EOLFD
/D�FDSLWDO�GH� OD�5HS~EOLFD�QR� LQWHJUD�QLQJXQD�UHJLyQ��(Q� OD�SURYLQFLD�GH�/LPD�ODV�FRPSHWHQFLDV�\�IXQFLRQHV�UHFRQRFLGDV�DO�JRELHUQR�UHJLRQDO�VRQ�WUDQVIHULGDV�D� OD� 0XQLFLSDOLGDG� 0HWURSROLWDQD� GH� /LPD�� OD� FXDO� SRVHH� DXWRQRPtD� SROtWLFD��HFRQyPLFD� \� DGPLQLVWUDWLYD� HQ� ORV� DVXQWRV� GH� VX� FRPSHWHQFLD� UHJLRQDO� \�PXQLFLSDO�� 7RGD� PHQFLyQ� FRQWHQLGD� HQ� OD� OHJLVODFLyQ� QDFLRQDO� TXH� KDJD�UHIHUHQFLD� D� ORV� JRELHUQRV� UHJLRQDOHV�� VH� HQWLHQGH� WDPELpQ� KHFKD� D� OD�0XQLFLSDOLGDG�0HWURSROLWDQD�GH�/LPD��HQ�OR�TXH�OH�UHVXOWH�DSOLFDEOH�
$UWtFXOR������ (VWUXFWXUD�2UJiQLFD�%iVLFD�GHO�5pJLPHQ�(VSHFLDO�
3DUD� HO� HMHUFLFLR� GH� VXV� FRPSHWHQFLDV� \� IXQFLRQHV� UHJLRQDOHV� OD� HVWUXFWXUD�RUJiQLFD�EiVLFD�GH�OD�0XQLFLSDOLGDG�0HWURSROLWDQD�GH�/LPD�HV�OD�VLJXLHQWH��
D� (O� &RQFHMR� 0HWURSROLWDQR� GH� /LPD�� DO� TXH� FRUUHVSRQGHQ� ODV�FRPSHWHQFLDV�\�IXQFLRQHV�GHO�&RQVHMR�5HJLRQDO��FRPR�yUJDQR�QRUPDWLYR�\�ILVFDOL]DGRU�\�ODV�TXH�QRUPH�OD�/H\�2UJiQLFD�GH�0XQLFLSDOLGDGHV��(VWi�LQWHJUDGR�SRU�HO�$OFDOGH�0HWURSROLWDQR�\�ORV��UHJLGRUHV�HOHJLGRV�FRQIRUPH�D� OD� /H\� (OHFWRUDO� FRUUHVSRQGLHQWH�� TXH� GHEHUi� LQFRUSRUDU� XQ� FULWHULR�GHVFHQWUDOLVWD�GH�HOHFFLyQ�
E� /D� $OFDOGtD� 0HWURSROLWDQD� GH� /LPD�� D� OD� TXH� FRUUHVSRQGHQ� ODV�FRPSHWHQFLDV� \� IXQFLRQHV� GH� OD� 3UHVLGHQFLD� GH� 5HJLyQ�� FRPR� yUJDQR�HMHFXWLYR�\�ODV�TXH�QRUPH�OD�/H\�2UJiQLFD�GH�0XQLFLSDOLGDGHV��(O�$OFDOGH�0HWURSROLWDQR� GH� /LPD� HMHUFH� ODV� FRPSHWHQFLDV� \� IXQFLRQHV� GH� OD�3UHVLGHQFLD�5HJLRQDO�



$UWtFXOR� ����� &RPSHWHQFLDV� \� IXQFLRQHV� UHJLRQDOHV� HVSHFLDOHV� GHO�&RQFHMR�0HWURSROLWDQR�GH�/LPD��
D� $SUREDU� HO� 3ODQ� 5HJLRQDO� GH� 'HVDUUROOR� � GH� /LPD� � 0HWURSROLWDQD��FRQFHUWDGR�FRQ�ODV�PXQLFLSDOLGDGHV�GLVWULWDOHV�
E� $SUREDU� HO� 3UHVXSXHVWR� 5HJLRQDO� 3DUWLFLSDWLYR� GH� /LPD� 0HWURSROLWDQD��FRQFHUWDQGR�FRQ�OD�$VDPEOHD�0HWURSROLWDQD�GH�DOFDOGHV�
F� 'LFWDU� ODV� QRUPDV� TXH� UHJXOHQ� R� UHJODPHQWHQ� ODV� FRPSHWHQFLDV� \�IXQFLRQHV�UHJLRQDOHV�D�FDUJR�GH�OD�0XQLFLSDOLGDG�0HWURSROLWDQD�GH�/LPD�
G� 'HWHUPLQDU� HO� iPELWR� GH� ODV� iUHDV� LQWHUGLVWULWDOHV� H� LQVWDQFLDV� GH�FRRUGLQDFLyQ�\�SODQLILFDFLyQ�LQWHUUHJLRQDO�
H� $SUREDU� OD� HMHFXFLyQ� GH� ODV� LQYHUVLRQHV� S~EOLFDV� GH� iPELWR� UHJLRQDO�PHWURSROLWDQR� HQ� SUR\HFWRV� GH� LQIUDHVWUXFWXUD�� TXH� OOHYH� D� FDER� HO�*RELHUQR�1DFLRQDO��
I� $XWRUL]DU� \� DSUREDU� OD� HMHFXFLyQ� GH� SURJUDPDV� GH� WUDWDPLHQWR� GH�FXHQFDV� \� FRUUHGRUHV� HFRQyPLFRV� HQ� FRRUGLQDFLyQ� FRQ� ODV� UHJLRQHV�FRUUHVSRQGLHQWHV�HQ�FDGD�FDVR�
J� $SUREDU�OD�IRUPDFLyQ�GH�VLVWHPDV�LQWHJUDOHV�\�GH�JHVWLyQ�FRP~Q�SDUD�OD�DWHQFLyQ� GH� ORV� VHUYLFLRV� S~EOLFRV� GH� FDUiFWHU� UHJLRQDO� HQ� iUHDV�LQWHUUHJLRQDOHV�
K� $SUREDU�SURJUDPDV�UHJLRQDOHV�GH�SURPRFLyQ�GH�IRUPDFLyQ�GH�HPSUHVDV��FRQVRUFLRV� \� XQLGDGHV� HFRQyPLFDV� PHWURSROLWDQDV�� SDUD� LPSXOVDU��FRQFHUWDU�\�SURPRFLRQDU�DFWLYLGDGHV�SURGXFWLYDV�\�GH�VHUYLFLRV�
L� $XWRUL]DU�ODV�RSHUDFLRQHV�GH�FUpGLWR�UHJLRQDO�LQWHUQR�\�H[WHUQR��FRQIRUPH�D�/H\��
M� /DV�GHPiV�TXH�OH�FRUUHVSRQGHQ�
$UWtFXOR������ 3OLHJR�3UHVXSXHVWDO
/D�0XQLFLSDOLGDG�0HWURSROLWDQD�GH�/LPD�FRQVWLWX\H�XQ�SOLHJR�SUHVXSXHVWDO�FX\R�WLWXODU�HV�HO�$OFDOGH�0HWURSROLWDQR�
$UWtFXOR������ &RPLVLyQ�GH�WUDQVIHUHQFLD�GH�FRPSHWHQFLDV�UHJLRQDOHV
/DV� WUDQVIHUHQFLDV� GH� FRPSHWHQFLDV�� IXQFLRQHV� \� UHFXUVRV�� DVt� FRPR� GH�SUR\HFWRV� GH� LQYHUVLyQ�� VH� UHDOL]DQ� D� WUDYpV� GH� XQD� &RPLVLyQ� %LSDUWLWD� GH�7UDQVIHUHQFLD��LQWHJUDGD SRU�FXDWUR�UHSUHVHQWDQWHV�GHO�&RQVHMR�1DFLRQDO�GH�OD�'HVFHQWUDOL]DFLyQ�\�FXDWUR�UHSUHVHQWDQWHV�GH�OD�0XQLFLSDOLGDG�0HWURSROLWDQD�GH�/LPD�FRQIRUPH�D�OR�HVWDEOHFLGR�SRU�OD�SUHVHQWH�/H\�



&$3Ë78/2�,,
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$UWtFXOR������ 'H�ORV &RPLWpV�GH�&RRUGLQDFLyQ�,QWHUUHJLRQDO
3RU�LQLFLDWLYD��GHO�3UHVLGHQWH�GHO�*RELHUQR�5HJLRQDO�GHO�&DOODR��R�SRU��HO�$OFDOGH�GH� /LPD� 0HWURSROLWDQD� \�R� SURPRYLGDV� SRU� HO� &RQVHMR� 1DFLRQDO� GH�'HVFHQWUDOL]DFLyQ� � VH� FUHDUiQ� &RPLWpV� GH� &RRUGLQDFLyQ� ,QWHUUHJLRQDO�� FRPR�yUJDQRV� LQWHUJXEHUQDPHQWDOHV� GH� FDUiFWHU� UHJLRQDO� � SDUD� OD� FRRUGLQDFLyQ� \�SODQLILFDFLyQ�GH�ORV�VHUYLFLRV�S~EOLFRV�H�LQYHUVLRQHV�LQWHUUHJLRQDOHV�
(VWi�FRQIRUPDGR��SRU�GRV�UHSUHVHQWDQWHV�GH�FDGD�LQVWDQFLD�GH�JRELHUQR��\�XQ�PLHPEUR�GHO�&RQVHMR�1DFLRQDO�GH�'HVFHQWUDOL]DFLyQ��FRQ�YR]�\�VLQ�YRWR�
$UWtFXOR������ *HVWLyQ�FRP~Q�GH�ORV�VHUYLFLRV�S~EOLFRV�UHJLRQDOHV�
(Q�FDVR�GH�H[LVWLU�FRQWLQXLGDG�FRQ�UHJLRQHV�FROLQGDQWHV��ORV�VHUYLFLRV��S~EOLFRV�UHJLRQDOHV��GHEHQ�VHU�JHVWLRQDGRV�SRU�5HJtPHQHV�GH�*HVWLyQ�&RP~Q HQ�EDVH�D�ORV�FULWHULRV�GH�SURSRUFLRQDOLGDG�D�OD�GHPDQGD�GH�VHUYLFLRV�SRU�DWHQGHU�\�D�ORV�DSRUWHV�ILQDQFLHURV�TXH��FDGD�RUJDQLVPR�S~EOLFR�GHEH�DSRUWDU�

7Ë78/2�9,
5(*,0(1�(&21Ï0,&2�<�),1$1&,(52�5(*,21$/

$UWtFXOR������ 5HFXUVRV�GH�ORV�*RELHUQRV�5HJLRQDOHV�
6RQ�UHFXUVRV�GH� ORV�*RELHUQRV�5HJLRQDOHV� ORV�VHxDODGRV�HQ� OD�/H\�GH�%DVHV�GH� OD� 'HVFHQWUDOL]DFLyQ�� ODV� HPSUHVDV� GHO� (VWDGR� GH� DOFDQFH� UHJLRQDO� GH� VX�FLUFXQVFULSFLyQ� TXH� WUDQVIHULUi� HO� *RELHUQR� QDFLRQDO�� 7DPELpQ� OR� VRQ� ORV�UHFXUVRV� ILQDQFLHURV� WUDQVIHULGRV� FRUUHVSRQGLHQWHV� D� WRGRV� ORV� SUR\HFWRV� GH�LQYHUVLyQ� GH� DOFDQFH� UHJLRQDO� D� FDUJR� GHO� UHVSHFWLYR� &RQVHMR� 7UDQVLWRULR� GH�$GPLQLVWUDFLyQ� 5HJLRQDO�� ORV� JHQHUDGRV� SRU� ORV� SHUPLVRV�� OLFHQFLDV��DXWRUL]DFLRQHV� \� FRQFHVLRQHV� TXH� RWRUJXH� HO� *RELHUQR� 5HJLRQDO� \� WRGRV� ORV�SUR\HFWRV� GH� LQYHUVLyQ� S~EOLFD�� HQ� HMHFXFLyQ� GH� DOFDQFH� UHJLRQDO�� TXH� VHUiQ�WUDQVIHULGRV� SRU� HO� *RELHUQR� QDFLRQDO� HQ� PDWHULD� GH� DJULFXOWXUD�� SHVTXHUtD��LQGXVWULD�� DJURLQGXVWULD�� FRPHUFLR�� WXULVPR�� HQHUJtD�� PLQHUtD�� YLDOLGDG��FRPXQLFDFLRQHV�� HGXFDFLyQ�� VDOXG�� \� PHGLR� DPELHQWH�� SUHVHQWHV� HQ� VX�FLUFXQVFULSFLyQ��GH�DFXHUGR�D�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR�����
(O�*RELHUQR�UHJLRQDO�QRUPD�\�DGPLQLVWUD�VREUH�VXV�UHFXUVRV��ELHQHV�\�DFWLYRV�FRQIRUPH�D�OH\�
$UWtFXOR������ )RQGR�GH�&RPSHQVDFLyQ�5HJLRQDO��)21&25��
(O�)RQGR�GH�&RPSHQVDFLyQ�5HJLRQDO��)21&25�� IRUPD�SDUWH�GH� ORV� UHFXUVRV�ILQDQFLHURV� GHVWLQDGRV� D� ORV� JRELHUQRV� UHJLRQDOHV�� (VWH� )RQGR� VH� FRQVWLWX\H�LQLFLDOPHQWH� FRQ� HO� ���� GH� ORV� UHFXUVRV� JHQHUDGRV� SRU� OD� SULYDWL]DFLyQ� \�



FRQFHVLRQHV��/RV� IRQGRV�VRQ� tQWHJUDPHQWH�XWLOL]DGRV�SDUD�ILQDQFLDU�SUR\HFWRV�GH� LQYHUVLyQ� UHJLRQDO�TXH�KD\DQ�FXPSOLGR�FRQ� ODV�QRUPDV�HVWDEOHFLGDV�SRU�HO�6LVWHPD�1DFLRQDO�GH�,QYHUVLyQ�3~EOLFD�
$UWtFXOR������ 2SHUDFLRQHV�GH�HQGHXGDPLHQWR�
/RV� *RELHUQRV� 5HJLRQDOHV� SXHGHQ� FRQFHUWDU� \� FHOHEUDU� RSHUDFLRQHV� GH�HQGHXGDPLHQWR�� $VLPLVPR�� VyOR� SRGUiQ� FHOHEUDU� RSHUDFLRQHV� GH�HQGHXGDPLHQWR�H[WHUQR��HPLVLyQ�GH�ERQRV�\� WLWXODFLyQ�GH�FXHQWDV��FRQ�DYDO�R�JDUDQWtD� GHO� (VWDGR�� SUHYLD� DSUREDFLyQ� GHO� *RELHUQR� 1DFLRQDO�� /DV� UHIHULGDV�RSHUDFLRQHV�GHEHQ�VXMHWDUVH�D�ORV�SURFHGLPLHQWRV�\�QRUPDV�TXH�UHJXOD�OD�/H\�GHO�6LVWHPD�1DFLRQDO�GH�(QGHXGDPLHQWR�\�ORV�OtPLWHV�HVWDEOHFLGRV�HQ�OD�/H\�GH�3UXGHQFLD� \� 7UDQVSDUHQFLD� )LVFDO� \� OD� QRUPD� TXH� VH� HPLWD� VREUH�GHVFHQWUDOL]DFLyQ�ILVFDO�

7Ë78/2�9,,
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$UWtFXOR������ 5pJLPHQ�GH�ILVFDOL]DFLyQ�\�FRQWURO
D� )LVFDOL]DFLyQ
(O�*RELHUQR�5HJLRQDO�HVWi��VXMHWR�D�OD�ILVFDOL]DFLyQ��SHUPDQHQWH�GHO�&RQJUHVR�GH� OD� 5HS~EOLFD�� GHO� &RQVHMR�5HJLRQDO� \� � OD� FLXGDGDQtD�� FRQIRUPH� D� OH\� \� DO�5HJODPHQWR�GHO�&RQVHMR�5HJLRQDO���
/D� ILVFDOL]DFLyQ� VH� HMHUFH� FRQ� DUUHJOR� D� ORV� SULQFLSLRV� GH� JHVWLyQ� S~EOLFD�UHJLRQDO�VHxDODGRV�HQ�OD�SUHVHQWH�/H\�
E� &RQWURO
(O�FRQWURO�D�QLYHO�UHJLRQDO�HVWi�D�FDUJR�GHO�ÏUJDQR�5HJLRQDO�GH�&RQWURO�,QWHUQR��HO� FXDO� GHSHQGH� IXQFLRQDO� \� RUJiQLFDPHQWH� GH� OD� &RQWUDORUtD� *HQHUDO� GH� OD�5HS~EOLFD�FRQIRUPH�D�OD�/H\�2UJiQLFD�GHO�6LVWHPD�1DFLRQDO�GH�&RQWURO�\�GH�OD�&RQWUDORUtD�*HQHUDO�GH�OD�5HS~EOLFD�
$UWtFXOR������ (O�-HIH�GHO�ÏUJDQR�GH�&RQWURO�5HJLRQDO
(O� ÏUJDQR� GH� &RQWURO� 5HJLRQDO� HVWi� EDMR� OD� -HIDWXUD� GH� XQ� IXQFLRQDULR�VHOHFFLRQDGR�\�QRPEUDGR�SRU�OD�&RQWUDORUtD�*HQHUDO�GH�OD�5HS~EOLFD��PHGLDQWH�FRQFXUVR�S~EOLFR�GH�PpULWRV��6X�iPELWR�GH�FRQWURO�DEDUFD�D�WRGRV�ORV�yUJDQRV�GHO�*RELHUQR�5HJLRQDO�\�WRGRV�ORV�DFWRV�\�RSHUDFLRQHV�FRQIRUPH�D�/H\�



$UWtFXOR������ ,QIRUPHV
(O� -HIH� GHO� ÏUJDQR� GH� &RQWURO� 5HJLRQDO� HPLWH� LQIRUPHV� DQXDOHV� DO� &RQVHMR�5HJLRQDO�DFHUFD�GHO�HMHUFLFLR�GH�VXV�IXQFLRQHV�\�GHO�(VWDGR�GHO�FRQWURO�GHO�XVR�GH�UHFXUVRV�\�IRQGRV�S~EOLFRV��(VWRV�LQIRUPHV�VRQ�S~EOLFRV�
/DV�REVHUYDFLRQHV��FRQFOXVLRQHV�\�UHFRPHQGDFLRQHV�GH�FDGD�DFFLyQ�GH�FRQWURO�VH�SXEOLFDQ�HQ�HO�SRUWDO�GHO�*RELHUQR�5HJLRQDO�

&$3Ë78/2�,,
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$UWtFXOR������ 'HIHQVD�-XGLFLDO�GH�ORV�LQWHUHVHV�GHO�(VWDGR�
/D� GHIHQVD� GH� ORV� GHUHFKRV� H� LQWHUHVHV� GHO� (VWDGR� D� QLYHO� GHO� *RELHUQR�5HJLRQDO� VH� HMHUFH� MXGLFLDOPHQWH� SRU� XQ� 3URFXUDGRU� 3~EOLFR� 5HJLRQDO��QRPEUDGR�SRU�HO�3UHVLGHQWH�5HJLRQDO��SUHYLR�FRQFXUVR�S~EOLFR�GH�PpULWRV�
(O� 3URFXUDGRU� 3~EOLFR� 5HJLRQDO� HMHUFLWD� OD� UHSUHVHQWDFLyQ� \� GHIHQVD� HQ� ORV�SURFHVRV� \� SURFHGLPLHQWRV� HQ� TXH� HO� *RELHUQR� 5HJLRQDO� DFW~H� FRPR�GHPDQGDQWH�� GHPDQGDGR�� GHQXQFLDQWH�� GHQXQFLDGR� R� SDUWH� FLYLO�� SXGLHQGR�SUHVWDU�FRQIHVLyQ�HQ�MXLFLR�HQ�UHSUHVHQWDFLyQ�GHO�*RELHUQR�5HJLRQDO�\�FRQYHQLU�HQ�OD�GHPDQGD�R�GHVLVWLUVH�GH�HOOD�R�WUDQVLJLU�HQ�MXLFLR�SUHYLDPHQWH�DXWRUL]DGRV�SRU�5HVROXFLyQ�(MHFXWLYD�5HJLRQDO��FRQ�DFXHUGR�GH�ORV�*HUHQWHV�5HJLRQDOHV�
(O� 3URFXUDGRU� 3~EOLFR� 5HJLRQDO� JXDUGD� UHODFLRQHV� GH� FRRUGLQDFLyQ� \�FRRSHUDFLyQ� FRQ� HO� &RQVHMR� GH� 'HIHQVD� -XGLFLDO� GHO� (VWDGR�� ,QIRUPD�SHUPDQHQWHPHQWH� DO�&RQVHMR�5HJLRQDO�� GHO� HVWDGR�GH� ODV� DFFLRQHV� MXGLFLDOHV�HQ� GHIHQVD� GH� ORV� GHUHFKRV� H� LQWHUHVHV� GHO� (VWDGR� D� QLYHO� UHJLRQDO� \�DQXDOPHQWH�IRUPXOD�OD�PHPRULD�GH�VX�JHVWLyQ��6XV��LQIRUPHV�VRQ�S~EOLFRV��

7Ë78/2 9,,,
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$UWtFXOR� ����� (OHFFLyQ� GH� UHSUHVHQWDQWHV� DO� &RQVHMR� 1DFLRQDO� GH�'HVFHQWUDOL]DFLyQ�
/RV� 3UHVLGHQWHV� 5HJLRQDOHV�� FRQYRFDGRV� SRU� OD� 3UHVLGHQFLD� GHO� &RQVHMR�1DFLRQDO� GH� 'HVFHQWUDOL]DFLyQ�� GHQWUR� GH� ORV� ��� GtDV� VLJXLHQWHV� D� VX�LQVWDODFLyQ�� HOLJHQ� D� VXV� �� UHSUHVHQWDQWHV� DQWH� GLFKR� RUJDQLVPR�� FRQ� XQD�YRWDFLyQ�GH�GRV�WHUFLRV��



/RV�DOFDOGHV�SURYLQFLDOHV��FRQYRFDGRV�SRU�HO�3UHVLGHQWH�GHO�&RQVHMR�1DFLRQDO�GH� 'HVFHQWUDOL]DFLyQ� VH� UHXQLUiQ� � GHQWUR� GH� ORV� ��� GtDV� GH� LQVWDODGRV�� SDUD�HOHJLU�D�VX�UHSUHVHQWDQWH�DQWH�GLFKR�RUJDQLVPR��SRU�XQD�YRWDFLyQ�GH�GRV�WHUFLRV�GH�ORV�DVLVWHQWHV�
/RV�DOFDOGHV�GLVWULWDOHV��FRQYRFDGRV�SRU�HO�3UHVLGHQWH�GHO�&RQVHMR�1DFLRQDO�GH�'HVFHQWUDOL]DFLyQ��GHVDUUROODUiQ�DVDPEOHDV�SURYLQFLDOHV��GHQWUR�GH�ORV����GtDV�GH� LQVWDODGRV��SDUD�HOHJLU�XQ�GHOHJDGR�TXH�ORV�UHSUHVHQWDUi�HQ�XQD�DVDPEOHD�QDFLRQDO�GH�GHOHJDGRV�GH�DOFDOGHV�GLVWULWDOHV�HQ�OD�TXH�VH�HOHJLUi��SRU�PD\RUtD�GH�GRV�WHUFLRV�GH� ORV�DVLVWHQWHV��D�VX�UHSUHVHQWDQWH�DQWH�HO�&RQVHMR�1DFLRQDO�GH�'HVFHQWUDOL]DFLyQ��(O� VLVWHPD�HOHFWRUDO� SUHVWDUi�VX�DSR\R� WpFQLFR�SDUD� ORV�HIHFWRV�GH�HVWD�HOHFFLyQ�
(Q�HVWH�PLVPR�DFWR�VH�HOHJLUi�DO�UHSUHVHQWDQWH�GH�ORV�DOFDOGHV�GLVWULWDOHV�DQWH�HO�&RQVHMR�GH�&RRUGLQDFLyQ�5HJLRQDO�
$UWtFXOR� ����� &RRUGLQDFLyQ� GHO� &RQVHMR� 1DFLRQDO� GH� 'HVFHQWUDOL]DFLyQ�FRQ�3UHVLGHQWHV�5HJLRQDOHV
&RPR� PtQLPR� GRV� YHFHV� DO� DxR� /D� 3UHVLGHQFLD� GHO� &RQVHMR� 1DFLRQDO� GH�'HVFHQWUDOL]DFLyQ� FRQYRFD� D� ORV� 3UHVLGHQWHV� 5HJLRQDOHV�� D� ILQ� GH� HYDOXDU� \�FRRUGLQDU�OD�PDUFKD�GHO�SURFHVR�GH�GHVFHQWUDOL]DFLyQ��
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$UWtFXOR������ *UDGXDOLGDG�GHO�SURFHVR�
(O�SURFHVR�GH�WUDQVIHUHQFLD�GH�FRPSHWHQFLDV��IXQFLRQHV��DWULEXFLRQHV��DVt�FRPR�GH�ORV�UHFXUVRV�\�SUHVXSXHVWR�DVLJQDGRV�DO�*RELHUQR�5HJLRQDO��HV�JUDGXDO�\�VH�UHDOL]D� SRU� HWDSDV�� FRQIRUPH� D� OR� HVWDEOHFLGR� HQ� OD� /H\� GH� %DVHV� GH� OD�'HVFHQWUDOL]DFLyQ�� OD� SUHVHQWH� /H\�2UJiQLFD� \� ODV� GLVSRVLFLRQHV�TXH�VREUH�HO�SDUWLFXODU� GLFWH� HO� 3RGHU� (MHFXWLYR� D� WUDYpV� GHO� &RQVHMR� 1DFLRQDO� GH� OD�'HVFHQWUDOL]DFLyQ�� (O� HMHUFLFLR� GH� ODV� IXQFLRQHV� HVSHFtILFDV� LQGLFDGDV� HQ� OD�SUHVHQWH�/H\�2UJiQLFD�VH�UHDOL]DUi�UHVSHWDQGR�HVWDV�HWDSDV��
(O� &RQVHMR� 1DFLRQDO� GH� OD� 'HVFHQWUDOL]DFLyQ� HV� HO� UHVSRQVDEOH� GH� QRUPDU� \�PRQLWRUHDU�ODV�DFFLRQHV�\�WUDQVIHUHQFLDV�VHxDODGDV�HQ�FDGD�XQD�GH�ODV�HWDSDV�GHO�SURFHVR�
$UWtFXOR������ ,QYHQWDULR��UHJLVWUR�\�HQWUHJD�GH�DFWLYRV�\�SDVLYRV
(O�RUGHQDPLHQWR��VDQHDPLHQWR�\�HQWUHJD�GH�ORV�DFWLYRV��SDVLYRV�\�SDWULPRQLR�GH�ORV� &RQVHMRV� 7UDQVLWRULRV� GH� $GPLQLVWUDFLyQ� 5HJLRQDO� D� ORV� JRELHUQRV�UHJLRQDOHV�VH�UHJLUi��DGHPiV�GH�OR�GLVSXHVWR�HQ�OD�/H\�2UJiQLFD�GH�%DVHV�GH�OD�'HVFHQWUDOL]DFLyQ�1���������SRU�ODV�VLJXLHQWHV�UHJODV�
D� (O� &RQVHMR� 1DFLRQDO� GH� 'HVFHQWUDOL]DFLyQ� HQ� FRRUGLQDFLyQ� FRQ� OD�3UHVLGHQFLD� GHO�&RQVHMR� GH�0LQLVWURV� UHDOL]DUiQ� HO� LQYHQWDULR� \� UHJLVWUR�



GH�ORV�DFWLYRV�\�SDVLYRV�GH�ORV�&RQVHMRV�7UDQVLWRULRV�GH�$GPLQLVWUDFLyQ�5HJLRQDO��D�HIHFWRV�GH�TXH�VHDQ�WUDQVIHULGRV�D�ORV�JRELHUQRV�UHJLRQDOHV��FRQ� VX� DFHUYR� GRFXPHQWDO� \� SDWULPRQLR� GHELGDPHQWH� FHUWLILFDGRV��,QPHGLDWDPHQWH�GH�SURGXFLGD�OD�WUDQVIHUHQFLD��ORV�*RELHUQRV�5HJLRQDOHV�FRQ� HO� DSR\R� GHO� &RQVHMR� 1DFLRQDO� GH� 'HVFHQWUDOL]DFLyQ� UHFLELUiQ�GXUDQWH�HO�DxR�������OD�DXGLWRUtD�ILQDQFLHUD�\�GH�JHVWLyQ�UHDOL]DGD�SRU�OD�&RQWUDORUtD� *HQHUDO� GH� OD� 5HS~EOLFD�� D� ILQ� GH� FXOPLQDU� HO� SURFHVR� GH�WUDQVIHUHQFLD�
E� 8QD�YH]�SURFODPDGRV�ORV�3UHVLGHQWHV�5HJLRQDOHV�SRU�HO�-XUDGR�1DFLRQDO�GH�(OHFFLRQHV��GHVLJQDUiQ�&RPLVLRQHV�GH�7UDQVIHUHQFLD�SDUD�FRRUGLQDU�WRGR�OR�UHIHUHQWH�D�OD�HQWUHJD�GH�DFWLYRV�\�SDVLYRV�
F� (Q�DSOLFDFLyQ�GH�OD�7HUFHUD�\�&XDUWD�'LVSRVLFLyQ�7UDQVLWRULD�GH�OD�/H\�GH�%DVHV� GH� OD� 'HVFHQWUDOL]DFLyQ� FDGD� *RELHUQR� 5HJLRQDO� UHFLELUi�IRUPDOPHQWH� GHO� &RQVHMR� 1DFLRQDO� GH� 'HVFHQWUDOL]DFLyQ� \� GH� OD�3UHVLGHQFLD� GHO�&RQVHMR� GH�0LQLVWURV�� HO� �� GH� HQHUR� GHO� DxR������� XQ�³$FWD�GH�7UDQVIHUHQFLD�GH�$FWLYRV�\�3DVLYRV´��FRQ�HO�LQYHQWDULR�\�UHJLVWUR�GH�ORV�DFWLYRV�\�SDVLYRV�TXH�OH�VHDQ�WUDQVIHULGRV�GHO�&RQVHMR�7UDQVLWRULR�GH�$GPLQLVWUDFLyQ�5HJLRQDO�
$UWtFXOR������ 2UJDQL]DFLyQ�GH�OD�WUDQVIHUHQFLD�
3DUD�DVHJXUDU�TXH�HO�SURFHVR�GH�WUDQVIHUHQFLDV�VH�UHDOLFH�HQ�IRUPD�SURJUHVLYD�\� RUGHQDGD� FRQIRUPH� OR� GLVSRQH� OD� /H\� 2UJiQLFD� GH� %DVHV� GH� OD�'HVFHQWUDOL]DFLyQ� 1�� ������� HO� 3RGHU� (MHFXWLYR� FRQVWLWXLUi�� GHQWUR� GH� ORV� ���SULPHURV� GtDV� KiELOHV� GH� HQWUDU� HQ� YLJRU� OD� SUHVHQWH� /H\�� &RPLVLRQHV�6HFWRULDOHV� GH� 7UDQVIHUHQFLD�� SUHVLGLGDV� SRU� XQ� 9LFHPLQLVWUR� GHO� VHFWRU�FRUUHVSRQGLHQWH�
/DV�&RPLVLRQHV�6HFWRULDOHV�GH�7UDQVIHUHQFLD�SURSRQGUiQ��KDVWD�HO�~OWLPR�GtD�~WLO� GHO� PHV� GH� IHEUHUR� GH� FDGD� DxR�� SODQHV� DQXDOHV� GH� WUDQVIHUHQFLD��SUHVHQWiQGRORV�DO�&RQVHMR�1DFLRQDO�GH�'HVFHQWUDOL]DFLyQ��
+DVWD�HO�~OWLPR�GtD�~WLO�GHO�PHV�GH�PDU]R�GHO�DxR�FRUUHVSRQGLHQWH�HO�&RQVHMR�1DFLRQDO� GH� 'HVFHQWUDOL]DFLyQ� HYDOXDUi� \� DUWLFXODUi� ORV� SODQHV� VHFWRULDOHV� \�FRRUGLQDUi� OD� IRUPXODFLyQ� GHO� 3ODQ�$QXDO� GH� 7UDQVIHUHQFLD� GH�&RPSHWHQFLDV�6HFWRULDOHV�D�ORV *RELHUQRV�5HJLRQDOHV��HO�PLVPR�TXH�VHUi�SUHVHQWDGR�SDUD�VX�DSUREDFLyQ� SRU� 'HFUHWR� 6XSUHPR� FRQ� HO� YRWR� DSUREDWRULR� GHO� &RQVHMR� GH�0LQLVWURV�
$UWtFXOR� ����� &ULWHULRV� SDUD� OD� HODERUDFLyQ� GH� ORV� 3ODQHV� $QXDOHV� GH�7UDQVIHUHQFLD
3DUD� OD� HODERUDFLyQ� GH� ORV� 3ODQHV� $QXDOHV� GH� 7UDQVIHUHQFLD� HO� &RQVHMR�1DFLRQDO�GH�'HVFHQWUDOL]DFLyQ�VH�UHJLUi�SRU� ODV�GLVSRVLFLRQHV�TXH�HVWDEOH]FD��HQ� FRQFRUGDQFLD� FRQ� OR� GLVSXHVWR� SRU� OD� /H\� 2UJiQLFD� GH� %DVHV� GH� OD�'HVFHQWUDOL]DFLyQ�1��������



(Q� OD�HODERUDFLyQ�GH�GLFKRV�3ODQHV�HO�&RQVHMR�1DFLRQDO�GH�'HVFHQWUDOL]DFLyQ�GHEHUi��FXPSOLU�ORV�VLJXLHQWHV�FULWHULRV�
D� /D� FDSDFLGDG� GH� JHVWLyQ� GH� FDGD� *RELHUQR� 5HJLRQDO� SDUD� HMHUFHU� ODV�FRPSHWHQFLDV�\�IXQFLRQHV�DVLJQDGDV�SRU�OH\�
E� /DV�UHJODV�GH�SUXGHQFLD�\�WUDQVSDUHQFLD�ILVFDO�\�ODV�QRUPDV�WpFQLFDV�GH�ORV�VLVWHPDV�DGPLQLVWUDWLYRV�GHO�(VWDGR�
F� /D� LQFOXVLyQ� GH� ODV� DFWLYLGDGHV�� SURJUDPDV�� SUR\HFWRV� GH� LQYHUVLyQ� \�IRQGRV�VRFLDOHV�TXH�OHV�FRUUHVSRQGDQ�UHFLELU�HQ�ORV�SODQHV�GH�GHVDUUROOR�UHJLRQDO��6H� LQFOX\HQ�DGHPiV�HPSUHVDV��DFWLYRV�\�DFFLRQHV�GHO�(VWDGR�GHO�iPELWR�UHJLRQDO��
G� /D�DGRSFLyQ�GH�PHGLGDV�TXH�IDYRUH]FDQ�OD�SURPRFLyQ�GH�LQYHUVLRQHV�
H� /D� FRPSDWLELOL]DFLyQ� GH� ORV� SODQHV� GH� GHVDUUROOR� UHJLRQDOHV� FRQ� ODV�SROtWLFDV�QDFLRQDOHV�GH�GHVDUUROOR�
I� (YLWDU� OD� WUDQVIHUHQFLD� GH� UHFXUVRV� VLQ� FRQWUDSDUWH� GH� WUDQVIHUHQFLD� GH�UHVSRQVDELOLGDGHV�GH�JDVWR�
$UWtFXOR������ 6LVWHPD�GH�DFUHGLWDFLyQ�GH�ORV�JRELHUQRV�UHJLRQDOHV�
(O�VLVWHPD�GH�DFUHGLWDFLyQ�GH�ORV�JRELHUQRV�UHJLRQDOHV�HV�UHJXODGR�SRU�OH\��FRQ�YRWDFLyQ� FDOLILFDGD�� VREUH� OD� EDVH� GH� OD� SURSXHVWD� WpFQLFD� HODERUDGD� SRU� HO�&1'�
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$UWtFXOR������ 3ODQHV�GH�FDSDFLWDFLyQ�\�DVLVWHQFLD
(O� &RQVHMR� 1DFLRQDO� GH� 'HVFHQWUDOL]DFLyQ� IRUPXODUi� \� DSUREDUi� HO� 3ODQ� GH�&DSDFLWDFLyQ�HQ�*HVWLyQ�3~EOLFD�D�QLYHO�UHJLRQDO��FRQ�OD�ILQDOLGDG�GH�PHMRUDU�OD�FDSDFLGDG� GH� JHVWLyQ� GH� ORV� JRELHUQRV� UHJLRQDOHV� \� DFHOHUDU� HO� SURFHVR�RUGHQDGR�GH�WUDQVIHUHQFLDV��HO�FXDO�VHUi�UHIUHQGDGR�SRU�HO�&RQVHMR�GH�0LQLVWURV�PHGLDQWH�'HFUHWR�6XSUHPR�
$UWtFXOR������ &RQWHQLGRV�IXQGDPHQWDOHV
(O� 3ODQ� GH� &DSDFLWDFLyQ� HQ�*HVWLyQ�3~EOLFD� SDUD� ODV� UHJLRQHV� LQFOXLUi�� HQWUH�RWURV��IXQGDPHQWDOPHQWH�ORV�VLJXLHQWHV�DVSHFWRV�
D� )RUWDOHFLPLHQWR� GH� ORV� VLVWHPDV� DGPLQLVWUDWLYRV� GH� SUHVXSXHVWR��SHUVRQDO��WHVRUHUtD��FRQWDELOLGDG��FUpGLWR��FRQWUDWDFLRQHV�\�DGTXLVLFLRQHV�H�LQYHUVLyQ�S~EOLFD�



E� $FWXDOL]DFLyQ� \� VLPSOLILFDFLyQ� GH� ORV� WH[WRV� ~QLFRV� GH� SURFHGLPLHQWRV�DGPLQLVWUDWLYRV��783$6���D� ILQ�GH�IDFLOLWDU� OD�SDUWLFLSDFLyQ�FLXGDGDQD�HQ�OD�ILVFDOL]DFLyQ�GH�ORV�JRELHUQRV�UHJLRQDOHV�
F� $GRSFLyQ� GH� VLVWHPDV� HOHFWUyQLFRV� � GH� SURFHVDPLHQWR� GH� LQIRUPDFLyQ�TXH�SHUPLWDQ�GLVSRQHU�GH�LQIRUPDFLyQ�UHOHYDQWH�\�RSRUWXQD�SDUD�OD�WRPD�GH�GHFLVLRQHV�DGHFXDGDV�GH�JRELHUQR�\�DGPLQLVWUDFLyQ��\
G� )RUWDOHFLPLHQWR�GH� ODV�FDSDFLGDGHV�GH� IRUPXODFLyQ�\�HYDOXDFLyQ�GH� ORV�SUR\HFWRV�GH�LQYHUVLyQ�
$UWtFXOR������ 2SWLPL]DFLyQ�GH�UHFXUVRV�SDUD�OD�FDSDFLWDFLyQ
(O�&RQVHMR�1DFLRQDO�GH�'HVFHQWUDOL]DFLyQ�KRPRJHQL]DUi�ORV�FRQWHQLGRV�GH�ORV�SURJUDPDV�GH�FDSDFLWDFLyQ�TXH�VH� OOHYHQ�D�FDER�\�RSWLPL]DUi�OD�XWLOL]DFLyQ�GH�UHFXUVRV�DFWXDOPHQWH�GHVWLQDGRV�D�HVH�ILQ��
3DUD�WDO ILQ�UHDOL]DUi�ODV�VLJXLHQWHV�DFFLRQHV�
D� &RQYRFDU� D� ODV� GLYHUVDV� IXHQWHV� GH� FRRSHUDFLyQ� LQWHUQDFLRQDO� QR�UHHPEROVDEOH�SDUD�LQWHJUDU�VXV�DFWLYLGDGHV�FRQFRUGDQWHV�FRQ�HVWH�ILQ��HQ�XQ�3ODQ�1DFLRQDO�GH�&DSDFLWDFLyQ�HQ�*HVWLyQ�3~EOLFD�SDUD�ODV�UHJLRQHV��FRQYRFDQGR�DVLPLVPR�D�ODV�XQLYHUVLGDGHV�\�FHQWURV�GH�LQYHVWLJDFLyQ�
E� )RUPXODU�HO�3ODQ�GH�$VLVWHQFLD�7pFQLFD�D�ORV�JRELHUQRV�UHJLRQDOHV��SDUD�VX�DSUREDFLyQ�SRU�'HFUHWR�6XSUHPR��HO�FXDO�FRQWHQGUi�SRU�OR�PHQRV�ORV�VLJXLHQWHV�DVSHFWRV�

�� $SR\DU� OD� HODERUDFLyQ� GH� XQ� EDQFR� GH� GDWRV� H� LQGLFDGRUHV�UHJLRQDOHV�TXH�SHUPLWDQ�OD�HYDOXDFLyQ�GHO�GHVDUUROOR�UHJLRQDO�\�HO�PRQLWRUHR� GH� OD� JHVWLyQ� UHJLRQDO�� GHQWUR� GH� ODV� QRUPDV� GHO�6LVWHPD�(VWDGtVWLFR�1DFLRQDO�
�� )RUPXODFLyQ�� DFWXDOL]DFLyQ� \� HYDOXDFLyQ� GH� VXV� SODQHV� GH�GHVDUUROOR� \� SUR\HFWRV� GH� LQYHUVLyQ�� D� ILQ� GH� TXH� ORV� PLVPRV�FRQVWLWX\DQ�JXtDV�HIHFWLYDV�SDUD�VX�DFFLyQ�
�� $SR\DU� D� ORV� JRELHUQRV� UHJLRQDOHV� SDUD� TXH� DO� DSUREDU� VX�RUJDQL]DFLyQ� LQWHUQD� WHQJDQ� HQ� FXHQWD� OD� VLWXDFLyQ� GH� ODV� VXE�UHJLRQHV�SUHH[LVWHQWHV�\�OD�SRVLEOH�LQWHJUDFLyQ�GH�UHJLRQHV�
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$UWtFXOR� ����� 0HFDQLVPRV� GH� VRVWHQLELOLGDG� ILVFDO� GHO� SURFHVR� GH�GHVFHQWUDOL]DFLyQ
/D� /H\� GH� 3UXGHQFLD� \� 7UDQVSDUHQFLD� )LVFDO� HVWDEOHFH� ORV� PHFDQLVPRV� GH�VRVWHQLELOLGDG� ILVFDO� GHO� SURFHVR� GH� GHVFHQWUDOL]DFLyQ�� /D� UHJODPHQWDFLyQ� GH�HVWRV� PHFDQLVPRV� FRUUHVSRQGH� DO� 0LQLVWHULR� GH� (FRQRPtD� \� )LQDQ]DV�� FRQ�RSLQLyQ� GHO�&RQVHMR�1DFLRQDO� GH�'HVFHQWUDOL]DFLyQ�HQ� WRGR� OR� UHIHUHQWH�D� ORV�JRELHUQRV�UHJLRQDOHV�
$UWtFXOR ����� 2SHUDWLYLGDG�GH�ORV�PHFDQLVPRV�GH�VRVWHQLELOLGDG
/D� QR� REVHUYDQFLD� SRU� GRV� DxRV� FRQVHFXWLYRV� GH� ODV� UHJODV� ILVFDOHV�HVWDEOHFLGDV� SDUD� ORV� JRELHUQRV� UHJLRQDOHV� HQ� OD� /H\� GH� 3UXGHQFLD� \�7UDQVSDUHQFLD�)LVFDO�JHQHUDUi�OD�VXVSHQVLyQ�WHPSRUDO�D�ODV�WUDQVIHUHQFLDV�GHO�),'(�\�)21&25�
/D�VXVSHQVLyQ�VHUi�SRU�XQ�Pi[LPR�GH����GtDV�FRQ�HO�YRWR�DSUREDWRULR�GH�ORV�����GH�ORV�LQWHJUDQWHV�GHO�&1'�

7Ë78/2�,;
&225',1$&,Ï1�,17(55(*,21$/

$UWtFXOR������ -XQWDV�GH��&RRUGLQDFLyQ�,QWHUUHJLRQDO
$� LQLFLDWLYD� GH� ORV� *RELHUQRV� 5HJLRQDOHV� R� GHO� &RQVHMR� 1DFLRQDO� GH�'HVFHQWUDOL]DFLyQ�� ORV� *RELHUQRV� 5HJLRQDOHV� SRGUiQ� HVWDEOHFHU�� SRU� FRP~Q�DFXHUGR��-XQWDV�GH� &RRUGLQDFLyQ�,QWHUUHJLRQDO�FRPR�HVSDFLRV�GH�FRRUGLQDFLyQ�GH�SUR\HFWRV��SODQHV�\�DFFLRQHV�FRQMXQWDV��ODV�FXDOHV�VH�PDWHULDOL]DQ�D�WUDYpV�GH� FRQYHQLRV� GH� FRRSHUDFLyQ�� SURFXUDQGR� OD� FRQVROLGDFLyQ� GH� FRUUHGRUHV�HFRQyPLFRV�\�HMHV�GH�LQWHJUDFLyQ�\�GHVDUUROOR��FRQ�OD�ILQDOLGDG�GH�FRQVROLGDU�ORV�IXWXURV�HVSDFLRV�PDFURUUHJLRQDOHV�
',6326,&,21(6�75$16,725,$6��&203/(0(17$5,$6�<�),1$/(6
35,0(5$�� 5HJODPHQWR�,QWHUQR�GH�RUJDQL]DFLyQ�\�IXQFLRQHV
/RV� JRELHUQRV� UHJLRQDOHV� HQ� VXV� WUHV� LQVWDQFLDV�� DSUREDUiQ� PHGLDQWH�2UGHQDQ]D�5HJLRQDO�VX�SURSLR�5HJODPHQWR�GH�2UJDQL]DFLyQ�\�)XQFLRQHV�FRQ�DUUHJOR� D� OD� SUHVHQWH� /H\� 2UJiQLFD�� GHQWUR� GH� ORV� ��� GtDV� VLJXLHQWHV� GH� VX�LQVWDODFLyQ��(Q�WDQWR�FXOPLQD�VX�HODERUDFLyQ�PDQWLHQHQ�VX�YLJHQFLD�ODV��QRUPDV��GH�JHVWLyQ�YLJHQWHV�DO����GH�GLFLHPEUH�GHO�������HQ�OR�TXH�VHDQ�DSOLFDEOHV�



6(*81'$�� 3ODQ�\��3UHVXSXHVWR�5HJLRQDO�����
/RV� JRELHUQRV� UHJLRQDOHV� DGHFXDUiQ� VXV� SUHVXSXHVWRV� DVLJQDGRV� SDUD� HO�HMHUFLFLR� ������ D� ORV� SODQHV� GH� GHVDUUROOR� UHJLRQDO� TXH� DSUXHEHQ�FRQFHUWDGDPHQWH� SDUD� GLFKR� DxR�� FRQ� H[FHSFLyQ� GH� DTXHOODV� UHJLRQHV� TXH�WLHQHQ�VXV�SUHVXSXHVWRV�SDUWLFLSDWLYRV�DSUREDGRV�SRU�HO�0()�
$VLPLVPR�� ORV� JRELHUQRV� UHJLRQDOHV� DGHFXDUiQ� OD� JHVWLyQ� DGPLQLVWUDWLYD� GHO������D�ODV�DVLJQDFLRQHV�SUHVXSXHVWDULDV�DSUREDGDV�HQ�OD�/H\�GH�3UHVXSXHVWR�GHO�6HFWRU�3~EOLFR��'H�UHTXHULU�PRGLILFDFLRQHV�SUHVXSXHVWDULDV��QR�SRGUiQ�VHU�SDUWLGDV�KDELOLWDGRUDV�ODV�YLQFXODGDV�DO�SDJR�GH�SODQLOODV�GHO�SHUVRQDO�DFWLYR���\���SHQVLRQLVWDV��7DPSRFR�VH�SRGUiQ�WUDQVIHULU�SDUWLGDV�GH�JDVWR�GH�FDSLWDO�D�JDVWR�FRUULHQWH�
7(5&(5$�� 7UDQVIHUHQFLD�SDUD�HO�DxR�����
/RV� JRELHUQRV� UHJLRQDOHV� XQD� YH]� LQVWDODGRV�� LQLFLDQ� HO� HMHUFLFLR� GH VXV�FRPSHWHQFLDV H[FOXVLYDV�DVLJQDGDV�SRU�/H\��&XOPLQDQ� OD� UHFHSFLyQ��GH�WRGRV�ORV� DFWLYRV�� SDVLYRV��SURJUDPDV�\�SUR\HFWRV� � GH� ORV�&RQVHMRV�7UDQVLWRULRV�GH�$GPLQLVWUDFLyQ�5HJLRQDO�GH�ODV�UHVSHFWLYDV�UHJLRQHV��
(O� &RQVHMR�1DFLRQDO� GH�'HVFHQWUDOL]DFLyQ�� HQ� FRRUGLQDFLyQ� FRQ ORV� VHFWRUHV��LQLFLD� OD� WUDQVIHUHQFLD� VHJ~Q� ODV� DWULEXFLRQHV� TXH� OH� FRUUHVSRQGD�� D� ORV�*RELHUQRV� 5HJLRQDOHV� \� /RFDOHV� HVWDEOHFLGDV� HQ� ODV� UHVSHFWLYDV� OH\HV�RUJiQLFDV� GH� ORV� IRQGRV� \� SUR\HFWRV� VRFLDOHV�� SURJUDPDV� VRFLDOHV� GH� OXFKD�FRQWUD�OD�SREUH]D��\�ORV�SUR\HFWRV�GH�LQYHUVLyQ�GH�LQIUDHVWUXFWXUD�SURGXFWLYD�GH�DOFDQFH�UHJLRQDO��
(O� &RQVHMR�1DFLRQDO� GH�'HVFHQWUDOL]DFLyQ�� HQ� FRRUGLQDFLyQ� FRQ� ORV� VHFWRUHV��HVWDEOHFH� ORV� SUR\HFWRV� \� SURJUDPDV� D� VHU� WUDQVIHULGRV� D� ORV� JRELHUQRV�UHJLRQDOHV�SDUD�TXH�VHDQ�LQFRUSRUDGRV�DO�SUHVXSXHVWR�GHO������
(O� FURQRJUDPD� � SDUD� HO� FXPSOLPLHQWR� GHO� SURFHVR� GH� WUDQVIHUHQFLD� VHUi�DSUREDGR�SRU�'HFUHWR�6XSUHPR��DQWHV�GHO����GH�GLFLHPEUH�GH�������HO�PLVPR�TXH� FRQWDUi� FRQ� HO� LQIRUPH� IDYRUDEOH� GHO� &RQVHMR� 1DFLRQDO� GH�'HVFHQWUDOL]DFLyQ�
&8$57$�� )RUPXODFLyQ�GH�ORV�3ODQHV�$QXDOHV�GH�7UDQVIHUHQFLD�D�SDUWLU�GH������
/RV�3ODQHV�$QXDOHV�GH�7UDQVIHUHQFLD�GH�&RPSHWHQFLDV�6HFWRULDOHV��HQ�OR�TXH�VH�UHILHUH�D�ORV�*RELHUQRV�5HJLRQDOHV��FRQWHQGUiQ�FURQRJUDPDV�GHWDOODGRV�GH�OD� WUDQVIHUHQFLD� KDFLD� ORV JRELHUQRV� UHJLRQDOHV�� (O� DxR� ����� VH� LQLFLD� OD�WUDQVIHUHQFLD�GH�ODV�IXQFLRQHV�\�VHUYLFLRV�HQ�PDWHULD�GH�DJULFXOWXUD��SHVTXHUtD��LQGXVWULD�� DJURLQGXVWULD�� FRPHUFLR�� WXULVPR�� HQHUJtD�� PLQHUtD�� WUDQVSRUWH��FRPXQLFDFLRQHV�� PHGLR� DPELHQWH�� YLYLHQGD�� VDQHDPLHQWR�� VXVWHQWDELOLGDG� GH�ORV� UHFXUVRV� QDWXUDOHV�� FRQVHUYDFLyQ� GH� PRQXPHQWRV� DUTXHROyJLFRV� H�KLVWyULFRV��FXOWXUD��UHFUHDFLyQ�\�GHSRUWH��HGXFDFLyQ�\�VDOXG��



48,17$�� 5HFHSFLyQ�GH�ELHQHV�GH�ORV�JRELHUQRV�UHJLRQDOHV
'HQWUR� GH� FLQFR� GtDV� KiELOHV� GH� HQWUDU� HQ� YLJHQFLD� OD� SUHVHQWH� /H\�� ORV�&RQVHMRV� 7UDQVLWRULRV� GH� $GPLQLVWUDFLyQ� 5HJLRQDO� GHVLJQDUiQ� XQ� FRPLWp� GH�WUDQVIHUHQFLD�GH�VXV�DFWLYRV�\�SDVLYRV�D�ORV�JRELHUQRV�UHJLRQDOHV��
6(;7$�� 0HGLGDV�WULEXWDULDV�D�IDYRU�GH�ODV�UHJLRQHV
(Q�FRQFRUGDQFLD�FRQ�HO�DUWtFXOR�����GH�OD�/H\�GH�%DVHV�GH�OD�'HVFHQWUDOL]DFLyQ��HO� 3RGHU� (MHFXWLYR�� GHQWUR� GH� ORV� ���� GtDV� GH� YLJHQFLD� GH� OD� SUHVHQWH� OH\��SUHVHQWDUi� DO� &RQJUHVR� GH� OD� 5HS~EOLFD� HO� SUR\HFWR� GH� /H\� GH�'HVFHQWUDOL]DFLyQ�)LVFDO��HO�PLVPR�TXH�FRQVLGHUDUi�ORV�WULEXWRV�UHJLRQDOHV FX\D�UHFDXGDFLyQ� \� DGPLQLVWUDFLyQ� VHUi� GH� FXHQWD� GLUHFWD� GH� ORV� JRELHUQRV�UHJLRQDOHV��FRPR�SDUWH�GH�XQD�SURSXHVWD�LQWHJUDO�GH�UHIRUPD�WULEXWDULD�
6e7,0$�� 1RUPDV�GH�$XVWHULGDG
/D� HMHFXFLyQ� GHO� SUHVXSXHVWR� GH� ORV� *RELHUQRV� 5HJLRQDOHV� HQ� PDWHULD� GH�JDVWRV FRUULHQWHV�� GH� FRQWUDWDFLyQ� GH� SHUVRQDO� \� VHUYLFLRV� QR� SHUVRQDOHV� VH�KDUi� UHVSHWDQGR�REOLJDWRULDPHQWH� \� EDMR� UHVSRQVDELOLGDG� GH�VXV�DXWRULGDGHV��ODV� QRUPDV� GH� DXVWHULGDG� HVWDEOHFLGDV� HQ� OD� /H\� GH� 3UHVXSXHVWR� \� OD�OHJLVODFLyQ�VREUH�OD�PDWHULD�
2&7$9$�� 0HVDV�GH�&RQFHUWDFLyQ�SDUD�OD�OXFKD�FRQWUD�OD�SREUH]D�
/DV� 0HVDV� GH� &RQFHUWDFLyQ� SDUD� OD� OXFKD� FRQWUD� OD� SREUH]D� VHJXLUiQ�FXPSOLHQGR� ODV�PLVPDV� IXQFLRQHV�TXH� OHV� KDQ�VLGR�DVLJQDGDV� UHVSHFWR�D� ODV�SROtWLFDV� VRFLDOHV� SRU� HO� 'HFUHWR� 6XSUHPR� 1�� ���������35208'(+� �PRGLILFDGR� SRU� HO�'HFUHWR�6XSUHPR�1�� ���������35208'(+��� DO� TXH� VH� OH�RWRUJD�IXHU]D�GH�OH\��
129(1$�� (YDOXDFLyQ�SRU�HO�&RQJUHVR�GH�OD�5HS~EOLFD
/D� &RPLVLyQ� GH� 'HVFHQWUDOL]DFLyQ� \� 5HJLRQDOL]DFLyQ� GHO� &RQJUHVR� GH� OD�5HS~EOLFD�HYDO~D�DQXDOPHQWH�HO�GHVDUUROOR�GHO�SURFHVR�GH�GHVFHQWUDOL]DFLyQ�HQ�EDVH� DO� ,QIRUPH� TXH� KDFH� OOHJDU� DO� &RQJUHVR� HO� &RQVHMR� 1DFLRQDO� GH�'HVFHQWUDOL]DFLyQ�� FRQ� OD� SDUWLFLSDFLyQ� GH� ORV� 3UHVLGHQWHV� GH� ORV� *RELHUQRV�5HJLRQDOHV�
'e&,0$�� 6DQHDPLHQWR�GH�SURSLHGDG�DJUDULD
/RV� *RELHUQRV� 5HJLRQDOHV� SDUD� FXOPLQDU� HO� VDQHDPLHQWR� ItVLFR� OHJDO� GH� OD�SURSLHGDG�DJUDULD��D�TXH�VH�UHILHUH�HO�DUWtFXOR������OLWHUDO�Q��GH�OD�SUHVHQWH�/H\��WLHQH�XQ�SOD]R�Pi[LPR�GH�WUHV�DxRV�D�SDUWLU�GH�KDEHU�DVXPLGR�OD�FRPSHWHQFLD�UHVSHFWLYD�



81'e&,0$�� 3UHVLGHQFLD� GHO��&RQVHMR��5HJLRQDO��SDUD��HO��SHUtRGR����������
3DUD� HO� SHUtRGR� ���������� HO� 3UHVLGHQWH� GHO� *RELHUQR� 5HJLRQDO� SUHVLGH� HO�&RQVHMR�5HJLRQDO�
'82'e&,02�� 'LVSRVLFLyQ�GHURJDWRULD�\�PRGLILFDWRULD
4XHGDQ� GHURJDGDV� R� PRGLILFDGDV�� HQ� VX� FDVR�� WRGDV� ODV� QRUPDV� TXH� VH�RSRQJDQ�D�OD�SUHVHQWH�/H\�2UJiQLFD�
&RPXQtTXHVH�DO�VHxRU�3UHVLGHQWH�GH�OD�5HS~EOLFD�SDUD�VX�SURPXOJDFLyQ�
(Q�/LPD��D�ORV�RFKR�GtDV�GHO�PHV�GH�QRYLHPEUH�GH�GRV�PLO�GRV�
&$5/26�)(55(52
3UHVLGHQWH�GHO�&RQJUHVR�GH�OD�5HS~EOLFD
*867$92�3$&+(&2�9,//$5
4XLQWR�9LFHSUHVLGHQWH�GHO�&RQJUHVR�GH�OD�5HS~EOLFD
$/�6(f25�35(6,'(17(�&2167,78&,21$/�'(����/$�5(3Ò%/,&$
325�7$172�
0DQGR�VH�SXEOLTXH�\�FXPSOD�
'DGR� HQ� OD� &DVD� GH� *RELHUQR�� HQ� /LPD�� D� ORV� � GLHFLVpLV� GtDV� GHO� PHV� GH�QRYLHPEUH�GHO�DxR�GRV�PLO�GRV�
$/(-$1'52�72/('2
3UHVLGHQWH�&RQVWLWXFLRQDO�GH�OD�5HS~EOLFD
/8,6�62/$5,�'(�/$�)8(17(
3UHVLGHQWH�GHO�&RQVHMR�GH�0LQLVWURV
�����
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